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THE MONEY MARKET. 
THE rise in the rate of discount to 5 per cent. has proved 
quite sufficient. It has brought in very considerable sums, 
and will bring in much more. Last week when we wrote 
the magnitude of the action on the exchanges was still un- 
certain, and it was not possible to say that a rise to 6 per 


ren nnenaenaenaneanansemae emcee 


cent. might not be required. Bat now the effect is clear, and 
for the present we may assume that money will not become , 
dearer. | 

Some sanguine persons are already beginning to compate | 
the probability of its instantly becoming cheaper. But so | 


| long as matters remain as they now are, and while so much | 
money is locked up at Berlin, it will be the duty of the Bank | 


, Of England (especially looking to the probable demands upon | | 
London in November and December on French account) to | 
accumulate an ample reserve, and not to reduce the rate until 
she is sure that she has accumulated enough, and until there | 
is every reasonable likelihood that the end she has aimed at | 
is attained, and that she will not, in orier to meet the im- | 
pending German demand, have again to raise the rate of | 
discount. When these conditions are satisfied, but not until | 
then, will the Bank be justified in lowering its rate. 


But there is one change which would alter nestle | 
vitally. There have been rumours at Berlin that it was 
possible that the accumulated gold, or some of it, might be issued | | 
on conditions different from and much easier than the present, || 
It is certain that the contemplation of the new currency is no || 
excuse for locking up so much gold. That scheme, as we show 
elsewhere, is not so plainly excellent or so obviously the best that | | 
it should be adopted in an instant, and without consideration. | 
And when it is adopted, as it is in the nature of an additional | | 
currency circulating with the present ones, it will not re- || 
quire or admit of a very hasty coining. If the old silver | 
currency was at once to be taken away, Germany would an | 
questionably want at once an immense supply of gold currency to | 
take its place. Her banking facilities are so undeveloped that | 
she needs an amount of coin which an Englishman would | 
look at with surprise. But if the old silver currency of | 
Germany is to remain, there is no extreme hurry as to the | 
gold: the new currency can be supplied gradually and easily, 
and without convulsing the money market. There is there- 
fore no reason for accumulating vast sums of gold at Berlin, 
and should that gold be permitted, on easy terms, to return 
to its natural place in the money market, the value of money | 
will immediately fall. 

But it must not be imagined that, even in that case, money 
will return to the point at which it stood before the late rapid | 
rise, There are two causes which forbid it,—first, we had | 
two months ago a large amount of foreign money in 
London, which has now been taken from us; _ second, 
the internal trade of the country, as shown by the returns of | 
the Clearing-house and of the railway traffic, is in a state of | 
most rapid development. A greater demand for money is 
therefore operating on a less supply, and therefore the days of | | 
very cheap money are at an end. 

—____—_—_—_—_—____ 

THE GRAVE DEMERITS OF THE PROPOSED NEW | 

COINAGE FOR GERMANY. | 
THE coinage proposed by the German Emperor to the Reichsrath 
accomplishes what we suppose were the main aims of its framers. 
It introduces a gold standard into Germany where, on account 
of the growth of the country, thatstandard—the only onesuitable 
to large payments—was much required, and it extends a system 
of coinage and account-keeping nearly akin to those of Prussia 
all over the German Empire. But here its main merits seem 


to end, for in all other respects it is evidently and greatly 
defective. 
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{t is proposed to coin the following gold coins — 


£es8da 
A SOs gion, eS seeees esse sveessceeeens 1 8 
rs ecececcccccecceevesosors 


a ee 
iacgiiiipbeieiiaieteal 014 8} 
Ava the wine coin is to o be a mark of 112d, divided into copper 
thus— 
“ r 10 groschen—one mark, 
10 pfenni zs—ove groschen. 


D; pon which proposal it is natural to make the following re- 
marks. 
et —that it is nothing more’nor less than a new interna- 
tonal vexation, At present the principal coinages of Europe 
pate several coins all but equal to the English sovereign, 
| ard yet not equal to it. The International Coinage Com- 
missioners gave this list of such coins :— 


Tse Spanish doblon, or piece of 10 escudos, contains of fine gold 116-487 
| The half-eagle se taal tet nk te ainda aha de bee eachnatimes diguecineeeaiioene 116-100 
iz © GOVOTCIZD ........2ceceecscecercseveccesceovenes ssesssesessesseosesereses 113-001 
|| And the new coin of the value of 25 francs would contain ...... 112-008 
ce (‘And sti!l fuller and more elaborate information is given in 
the letter from a very eminent authority which we this day 
| publish. 
| ‘And much thought and much discussion have been spent on 
‘trying to get rid of these little differences, and to have 
oye and the same coin in all countries, instead of s0 
many nearly equal. For most purposes, and especially for 
|those of exchange and account, if one coin differs from 
| another, it hardly matters how much it differs. You never 
con i in important transactions or calculations treat it as the 
/same; and the sums required to adjust little differences are 
often as complicated as those _Tequired to adjust great ones. 
For a long time it has seemed a vexation to be kept by such 
| petty differences from the great advantage of a European coin. 
| Tiut this vexation is nothing to what we have now. Germany is 
now asked to estabhsh a new gold coin—a 19s 7d coin,—not 
really equal to the sovereign or any of the old approximations 
| to it. It does not correspond with the 25-franc piece, or with 
‘anything else. It is simply a new difficulty in international 
opinage ; an unhappy addition to the semi-equivalents which 
for years have baffled and beaten us. 
‘ Secondly,—it is a singular feature in this proposal that 
#hough it introduces gold coins into the currency, it finds no 
place for them in its system of account. That system is, as 
it should be, decimal. The mark of 113d is divided into 





10 groschens, and each of those groschens into 10 pfennigs ; 
but when we reckon upward from the mark we do not find 
in the decimal system any of the proposed three coins. 

| Neither a 20-mark piece, nor a 15-mark piece, nor a thirty come 
into the system of reckoning. It is as if in our system there 
were no sovereign, but only a 25-shilling piece, or thirty shilling 

| @iece. To make the system of gold coin tally with the mode 

| af reckoning there ought to be a 10-mark piece. 

'| | Thirdly,—there is no good unit of reckoning in this system. | ° 
|The mark of 113d is obviously too small, and even 10 marks | 
ér 9°94 is not large enough. Even the sovereign, though we | 

| tind it works well, has sometimes been thought to be small for 
| large sums, such as large commerce and large finance deal 

| with, and a half-sovereign is plainly too small. 100 marks, 
| or nearly 5/, is asobviously too large. And not to have a gold 

goin which is a good unit of reckoning for large sums is to lose 

| the characteristic advantage of a gold currency. A silver 

| currency could not provide a coin suitable for a unit of high 

reckonings : such a coin in silver would be too big and cum- 

\‘brous for use. Buta gold currency can do so; and when a 

“nation is making a new gold currency, it is stupid not to make 

‘one with a single gold piece fit to be an unit of reckoning, 
-and Germany especially will want a large unit, because her 
i transactions are already so very large, and are growing to be 

50 immense. 

; Fourthly,—for the present at least, this system establishes 

‘a double standard of gold and silver. It settles a tariff of 
' rates at which the old silver coins of the German Confedera- 

‘tion are to be exchangeable for the new ones. 

; 50 marks is to bo equal to 10 thalers 

17 florins, 30 kreutzers 
Nor could this duplicity of standard be easily | 





if 







| avoided during a time of transition. But as we showed last 
week, if you submit to the evil of having this double standard 
and this tariff of currencies, you ought to gain what would 
{ now be of great use in Germany—tie facility of of using French 
coin. The tariff should be augmented so as to include it. 
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with foreign coin ; and though generally it i is @ ‘source of con- 
fusion to fix the value of foreign coins, yet when tke cur- 
rency is already so confused as that of Germany now, the 
added complication may well be risked for a great convenience, 

For these reasons the scheme for the new German currency 
is exceedingly disappointing. It may pass, because in Germany 
now the influence of the Berlin Government is overpowering. 
But it cannot be popular in the non-Prussian parts of _ 
many ; it must be unpopular in Alsace and Lorraine and all 
the provinces bordering on France, as the inhabitants will 
have constant and intricate caleulations between the familiar 
French money and the new German money ; and it would 
not pass in a country which was thoroughly habituated to free 
discussion, and where the preponderance of argument deter- 
mined the policy of the State. 





$$$ 


M. LEON SAY AT GUILDHALL 
Tue reception given by the City of London to M. Leon Say, | 
the Prefect of the Seine, was not only courteous but also wise, 
Nothing just now is more expedient than to strengthen the 
hands of the few men in France who, under de2p disco 
ment, still maintain the policy of Free-trade, and amidst 
unparalleled diffieulties strive to harmonise liberty and order. 
The third of an illustrious succession of economists, M. Leon 
Say, has accepted an office perhaps more difficult than that of 
the President himself, and very nearly as important. He has 
become the Prefect of the Seine at the close of a series of 
calamities which have almost ruined the finances of Paris, 
have made taxation difficult, and have rendered the mainte- 
nance of order dependent on military force. He has to re- 
organise the administration, to provide for the huge debt, to 
smooth the chronic and most bitter quarrel between the 
tenants and landlords, to maintain order, to keep down crime, 
to invigorate the police, and to moderate the action of the 
very Red Council elected to share his labours. By the con- 
sent of all Parisians he succeeds, but the task is exceedingly 
heavy, and is not made the lighter by the violent anger with 
which Paris regards the absence of the Assembly, an absence 
which, as M. Leon Say recently told the Municipal Council, 
he himself deeply regrets, and which M. Thiers, it is stated, 
intends speedily to terminate. 

M. Leon Say did not, and could not, make an exhaustive 
speech at the banquet of Wednesday. It is not pleasant to 
speak long in a language not understood by the majority of 
your hearers, or for a staunch Free-trader to make apologies 
for Protection ; but he contrived to hint, with great skill, at 
the best excuses for the French Government. M. Thiers, 
himself a Protectionist, finds himself compelled to rely very 
much upon the Conservative party, and the Conservative 
party in France, as in most countries, is very doubtful 


of the advantages of Free-trade. Their alliance is 
for the moment indispensable, and they are not, as 
in England, resisted by any very strong current of 


opinion, the peculiarity of France, says M. Say, being that 
the interest of the consumer is very seldom studied, each man 
thinking even of himself chiefly in his producing capacity. 
The electors, that is, as a body, approve of high tariffs, and as 
M. Thiers wants their support for the maintenance of order, 
even Free-traders like M. Leon Say think it needful to give 
him their best assistance, and to abstain from subordinating | 
politics to finance. Order being the first necessity, this argu- 
meat is sound enough, but we cannot quite follow M. Leon 
Say in the little word of consolation he offers to British 
manufacturers. He says an increase in the duties on their 
goods will not overweight them in the competition, because 
the cost of production will be increased for the French manu- 
facturer through the loss of eapital occasioned by the war. 
With all respect for M. Say’s authority, we do not think that 
this argument is a sound one. Capital is of no country, and 
if it gets a very little dearer in France it will get dearer in 
England too, so that the relative position of the English and 
French manufacturers will remain unchanged. _ Besides, to 
make out his case, M. Say would have to show that the in- 
creased cost of production to the French manufacturer was 
equal to the increased duty put upon the manufactured 
articles imported, and practically it would be quite 
impossible to make a calculation of this sort. However, 
M. Say’s real point was not that, but this—that the Free- 
traders of France are making as good a a fight as opinion and 


M. Thiers will allow, and are mitigating evils which "The 
| payment of the indemnity will naturally flood Germany | cannot wholly avoid; and this we heartily believe. 


Se 





: ; . . nl 
Hn 


~ Oct. 21, 1871. } 


THE ECONOMIST, 


1267 





present circumstances must be temporary, and in the firmness 

awe as the moderation of M. Say and his friends we have 

a guarantee that the cause of Free-trade will not remain 

Jong in its momentary prostration. There will be no surrender 

of the principle, even if Free-traders submit for an instant to 
see it departed from in practice. 








THE AUTUMN TRAFFICS OF ENGLISH RAILWAYS. 


Tue middie of October marks the close of perhaps the 

most important season for railway business. The second half 
of the year is more profitable than the first, and in the second 
half it is the first fourteen weeks, ending about the middle of 
October—we might almost say the ten weeks counting from 
the beginning of August—whica are the most important. In 
this period the weekly business done is on the average at its 
maximum for the year; but about the middle of October there 
is a distinct drop, and the weekly traffics then go on diminish~- 
ing in total amount to the end of the year. We may consider 
therefore that the character of the present half-year has now 
been determined, and that a statement of the accrued increase 
or decrease of traffic to date will indicate whether it has been 
prosperous or not. 

There can be no doubt, we think, that the present period is 
the most profitable for railway shareholders which has been 
witnessed for a long period, and from an examination of the 
traffics we conclude that the present half-year will show an 
increase of profit even more remarkable than those which 
recent half-years have shown. As we showed iately, the 
gross increase of business in the first half-year of 1871, as 
compared with the corresponding period of tne previous 
year, and the consequent increase of net profit, were 
larger than the gross and net increase in the second 
half of 1870, compared with its corresponding half- 
year. Our inference was that the profit of railways 
was increasing at an accelerating rate, and we gather from the 
traffics now under examination that the acceleration of the 
rate of increase continues. In the first place, the percentage 
of gross increase is rather increasing than otherwise. From 
the first table we subjoin it will be seen that the gross increase 
of traffic in the fifteen companies there enumerated is as 
follows :-— 


11, 103, 199 
10,296, 963 


Traffic to 14th October, 1871 
Do. do. 


Increase 806,236 
This is at the rate of 7°8 per cent., whereas the increase in the 
preceding half-year was only about 6 per cent., and in the 
half-year preceding that only about 5 per cent. In the case 
of particular companies, the acceleration of the rate of i improve- 
ment is very striking indeed, as the following comparison 
shows :— 


Rate Pere Cant. of Increase of Gross Trarric over CORRESPONDING 
Perriops of the Previous YEAR. 


In 2nd Half- 

In Ist Half- Year of 1871 

Year of 1871. to 14th Oct. 
IEEE, sd. cncntasgadcnebeonicenens a amet 4-4 
IIR. An descsescctdicccdcovccnses ret hohe 9°6 
RN A Soe ead, wan tnlsd abe otha Oe 7k 93 
Lancashire and Yorkshire ..........-. OG. stan. 111 
Chatham and Dover ...........2..+.0+00: oa 13-9 
al Darra elena innen oe 8-0 
ROLE AE ONES Sg EA CS 2 Oy ~ "25, 86 


In the case of the London and North-Western there is a 
diminution of the rate of increase from 7 to 6 per cent., but 
on the average there is the acceleration we have seen, and it 
is so great in some instances as to justify the expectation of 
the most important results. 

But, second, the character of the increase of traffic is so 
changing as to make the acceleration of the increase of net 
profit go far beyond the mere acceleration in the rate of in- 
crease of the business done. The feature of the present half- 
year is the wonderful share which the increase of — 
business has in the total increase, viz. :— 





Amount. 
& Per Cent. 
Share of passongers ..........++s+sereneees 440,935.22... 53°3 
Share of a. ceecccscnccscesesoosocesess 386,455 .....- 46:7 
REE” cobdenctcns<dasvedeucecesbunee 827,390 ...... 1000 


Those who have been watching carefully the progress of rail- 
way traffic recently will understand the novelty of this dis- 
tribution. To take only the preceding half-year, we find 
that the distribution of the smaller oo aaetalbadleaesd chopaamtlibeees, cx Beret mentale, increase was 





on the average—passengers, 25 per cent.; goods, | 
75 per cent.; and even this proportion was an! 
unusually high one for passengers compared with the half- | 
years just previous. The reasons why this novelty is an im- | | 
portant matter in the prospects of a dividend may be very | 
briefly stated, An increase of passenger traffic is earned 
without any material increase of working expenses. The same 
trains are simply better filled with passengers and cost no 
more to run, or, if it is necessary from the increased business to | 
add to the average number of carriages in the trains, yet the | 
additional wear of rolling-stock thus causedis very trifling. The | 
expense of working the trains is in the locomotive powers, and | 
that is not changed by adding within certain limits to the | 
average number of carriages in a train. If any are doubtful’) 
about the effect of an increase of passenger traffic on railway | 
profits, it will be sufficient to recall the fact that, as we | 
showed lately, even a share of 25 per cent. belonging to pas- 
sengers in the gross increase of traffic was one reason for the 
exceedingly large increase to the net dividends in the first half | 
of the present year. Anyone can see that when the aggregate 
increase is materially larger, and the contribution of passen- 
gers to it is in the proportion of 53 instead of 25 per cent., 
the improvement in the dividends will be still more striking. 
How important a part this distribution of the gross traffic 
will play in working out the dividends, will be still more 
clearly seen from the returns of particular companies, In 
some cases, the increase is nearly all in passengers, We 
subjoin for comparison a note of the share belonging to 
passengers in the increase of the first half of the year :— 
Smare of Passencer Trarvic in IncgEase of Gross Trarric. 


In 2nd 
In Ist Half-Year 
Half-Year of 1871, to 
of 1871. 14th Oct. 
Per Cent. Per Cent. 
London and North-Western .............+. EE  cdeteat 53°8 
OCs TR ii rcictsitinasntctnnniciiinsainde Bl cisadeose 
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Great Eastern 
Sheffield 
Brighton 
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Chatham and Dover 


eee eeecee 


It is easy to see from this how very much more Re taioia 
the nature of the increase of traffic is now than it was even 
in the preceding half-year. Of course the proportions may be 
changed before the year closes, as the travelling season is now 
over; but the totals are so large, that even if the increase 
should now be in goods to the end of the half-year, the pro- 
portion of passenger increase would still be much larger than | 
it was in the first half of the present year. 

There is one important inference from these figures. The 
class of lines which are now becoming the most profitable of 
all is what is known as the passenger lines. They are doing 
a great deal more business, and it is almost all pure gain. 
We should probaoly be under the mark in saying that 80 per 
cent. of the above increase in passenger traffic will go into the 
pockets of the shareholders. Nothing more is necessary to 
show that the shareholders of passenger lines may congratulate 
themselves on their prospects. At the same time, it may be 





interesting at the present moment to point out that such 


gamation. If they were goods lines, amalgamation would | 
produce little advantage, because the cost of carrying goods is 
always in proportion to the work done. In passenger lines, | 
however, the cost is not in proportion to the passengers 
carried, but in proportion to the mileage run, which is in-— 
creased to an extravagant extent by duplicate trains. The 
shareholders of passenger lines could increase their dividends 
quite as much by amalgamation as they are now doing by | 
conveying more passengers. 





Increase of Raruway Trarric, 2nd Half-Year, 1871. | 
Table L—Aggregate Increase to 14th October. i 
Increase in 1871. | 


_-- -——— 
Amount. 


1871. 1870. 

& 
483,527 ... 
643,375 ... 
690,632 aa 
965,757 ... 
438,417 ... 
242,268 ... 
792,525 ... 


x | 
79) 
4-4 | 
35 | 
55 | 
8-0 | 
13°9 | 
a 


Caledonian .....:. 
Great Eastern 
Great Northern 
Great Western ......... 
London and Brighton 
Chatham and Dover.. 
Lancashire & Yorkshire 
London and North- 
Western 


521,583 .. 
671,812 ... 
715, 280 es 
1,018,834 ‘ioe 
473,920 ... 
276,058 ose 


2,278,639 ... 2,148,014 ... 
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lines, where they compete, have the greatest interest in amal- 
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1871. 1870. 
£ £ ; —_ i, 
Sheaffield .........cceseee0s 879,186 ... 349,166... 29,970 ... . 
i | Sctropolisen covcccvccece 120,835 ... 118,323 ... 2,512 ... 1-2 | 
{| Mejropolitan District... 48,613 ... 20,725 ... 22,888 ... 109-0 
1 | Milam’ ....cccccccccescs 1,267,949 ... 1,159,880 ... 108,569 ... 93 
|| No#th British............ 391,379 ... 859,774... 31,605... 86 
Nosth-Eastern ......... 1,530,433 ... 1,397,327 ... 133,106 aid 96 
South-Eastern ......... 532,848 ... 487,753 ... 45,095 ... 93) 
11,103,199 ... 10,296,963 ... 806,236... 7:8 
Table I.—Proportions of Passenger and Goods Increase. 
Passengers. Goods. 
, rc oP enema, patentee, | 
% of % of 
| Amonnt. Total Amount. Total 
‘ £ Increase. £ Decrease. 
Caledonian .......00s00+++ 10,750 23°9 $5,253" ... 761 
Great Eastern ........0++ 20,108 71-4 8,329 28°6 
| Grgat Northern ......... 29,910 121-5 5,262 rs) 
| Great Western............ 83,945 640 .. 19,132 36-0 
| Loadon ana Brighton... 30,186 85.7 5,317 14:3 
Chatham and Dover ... 29,995 i 6,406* 16°39 
| Laneashire & Yorkshire 38,532 43-2 49,823 56°8 
London and  North- 
WStOER vcccccccccsseee 70,742 53°8 59,883 46°2 
| Sheffield .......0..seeseee 8,154 27-0 21,816 730 
| Motropolitan§ ............ 2,512 100-0 ove eos 
| Metropolitan District... 22,888 100-0 ove ove 
17 SRE | duaseeeneseverebue 46,693 43-0 61,876 57-0 
|| Notth British ............ 14,020 33-4 28,184* 66°6 
| \ Nerth-Eastern............ 36,075 27°0 97,031 730 
| South-Eastern ..........+. 46,425 103-0 1,330 a 
440,935 53:3 386,455... 46°7 


* In these cases the details of the passenger and goods increase do not correspond 

|, with the aggregate. The figures of last year's traffic, published at the time, differ 
frown the corrected figures now published with the ; resent year's traffics, and an exact 
coraparison in detail cannot be made. For this reason too the total increase shown in 
thia second table sums up to rather more than the total in the first. 








| BUSINESS NOTES. 

| ‘Tue REPAYMENT OF THE GerMAN Desr.—The German 
| Emperor, in his speech at the opening of the Reichstag, stated 
| that a material portion of the first four half-milliards of the 
| indemnity, to be fully paid by the new Convention before the 
| lgt of May next year, would be applied to the reimbursement 
| of the loans contracted for the war expenditure. To accom- 
piish this, it has been necessary to introduce a Bill sanctioning 
| the repayment of a part of the new loans which had been 
|| funded, and the preamble to this Bill explains how much is 
| to be repaid altogether, and as regards a large part of it, at 
‘| what dates. The following sums in Treasury bills (including 
| the loans contracted in England last year) have already been 
| repaid, or notice given for repayment at the dates specified :— 
3 £ 


750,000 paid on Ist July, 1871. 


1,500,000 — Ist Aug, — 
637,125 noticed for lst Feb., 1872. 
7,650,000 a= Ist Jan, — 
7,650,000 —_ Ist Feb, — 
18 187,125 


| The first three items in the above list are ordinary Treasury 
| bills of the North German Government, and the remainder 
| are the bills with five years to run, and redeemable on six 
_ tconths’ notice, by the issue of which the Germans contracted 
| their second war loan simultaneously in London and Germany. 
; The new law authorises the redemption, at three months’ 
|| motice, of 17,865,995/, being the nominal amount of the first 
/, war loan contracted in Germany exclusively, and in the form, 
| not of Treasury bills, but of permanent obligations. The 
| time of giving the notice is left to the Imperial Chancellor, 
| Wut allowing fora short interval to pass the law, there would 
ye room to give three months’ notice terminating next spring, 
ehortly after the Treasury bills have been redeemed, and while 
| the instalments of the last half-milliard, according to the new 
|| Convention, are being paid. The total amount already repaid, 
| or fixed for redemption, is thus 35,253,120J, and it will pro- 
} ably all be repaid before the lst of May next, when the last 
| 
| 





fourth half-milliard will have been received. Nothing how- 
gver is absolutely due till next January, but according to a 
Berlin letter in the Frankfort Gazette, the German Govern- 
_ ment is discussing proposals for paying off the Treasury bills 
_by anticipation, or otherwise relieving the pressure in the 
| money market. 








| Tue Amertcan Fuxprye Loay.—Allusion has often 


‘|, been made to the anticipated effect of the recent American 
















the meeting of the North of England Board of Conciliation at | 
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Funding loan on the English and German money markets. 


“———— | The state of the facts regarding it appears to be this :—The 


loan was for 15,000,000/, and the conditions were unusual in 
regard to time of payment—only 5 per cent. being required on 


| deposit, and the remaining 95 per cent. in one sum on the Ist 
| of December next. That money will really be required, as Mr 


Boutwell has given notice, to pay off 20,000,000/ 5-20's at 
the date mentioned. It is supposed, therefore, that about the 
lst of December some little perturbation may be caused here 
by the transfer of such large sums. The transaction is certainly 
of a kind to be kept in view by those who have much to do 


_ with the money market, or whose transactions are regulated 


by it, as the transfer of any large sum, no matter under 
what circumstances, always tends to cause some pressure, At 
the same time it may be proper to point out that there is one 
compensating circumstance, viz.,.—that some of the 5-20’s 
called in, we believe a considerable quantity, are held in 
Europe, and from the way Mr Boutwell’s arrangements are 
made, this large holding of 5-20’s in Europe, for the present 
at least, tends rather to bring money to this side. These 
5-20’s are due in America on the Ist of December, and the 
consequence is that for all practical purposes they are at this 
moment as good for remittance to America as the coupons of 
the debt when the term of payment approaches, America is 
in fact in the position of having a large new sum to pay to 
Europe, as well as to receive from Europe. It remains to be 
seen whether the drawn bonds here are in sufficient quantity 
to balance the remittances which may have to be made on ac- 
count of the loan, while the balance of trade, and the extent 
to which investments have lately been made in Europe in other 
American securities, will also affect the result. 


TaxaTION IN ENGLAND.—It is a curious proof of the want 
of real knowledge which obtains among Parliamentary men 
that within a few days after Mr Newmarch made the remarks 
on the lightness of English taxation, which we quoted last 
week, we find Mr Rylands speaking in support of a resolution 
declaring that the taxation of England “is excessive in 
‘‘ amount, and this national evil can only be remedied by the 
“ substitution of direct for indirect taxation, and that the 
“ Customs and Excise duties, and all other restraints on 
“industry, ought to be abolished.” In support of this 
extraordinary resolution, the konourable gentleman proceeded 
to indulge in the traditionary language about the resources of 
the country being wasted, and he also drew a parallel between 
the burden of the present day and what it was in the time of the 
Wellington-Peel administration. We invite Mr Rylands, and 
those who share his views, once for all to examine into the facts 
before theytalkastheydo. Aseconomists wesLould beasanxious 
as he is to cut down any waste, quiteas much for social and moral 
as for economical reasons, but “facts are facts,” and it is mis- 
chievous to support a cry for economy on the ground of the 
pressure of taxes, which do not press hardly. As Mr Newmarch 
observed, the masses of Englishmen principally pay taxes in 
the shape of duties upon exciseable liquors, which would hardly 
be felt by a family of moderate drinkers. Anything else they 
pay is in the shape of duties upon tea and sugar, which are 
so light that their abolition would probably be all but unfelt 
directly in the price of the articles consumed, although | 
indirect advantages would undoubtedly result. Whatever 
Mr Rylands and otbers of his school may say, a system of 
taxation like this can never be talked of in the language with 
which people may talk of their taxes in France or the United 
States, or in any other country which really has got burdens to 
bear. As regards the parallel with the times of the Wellington- 
Peel administration, it may be quite true that the expenditure 
of the United Kingdom is larger than it was then, though 
much of the increase which is shown on the surface of the 
figures is only apparent; but how can Mr Rylands get over | 
the fact that one way or the other, the people of England, far | 
richer and more numerous than they were in the days of the | 


Wellington-Peel administration, have no more money to pay I 


than they paid then? To talk of the burden as having | 


increased, when it has really been enormously lightened, is | 
either a proof of inexcusable ignorance, or of a disposition | | 
among political adventurers to trade upon the ignorance and 
prejudices of their most ignorant constituents. | 
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Mr Hveues’s Stiprye Scare.—Mr Hughes’s address at | 








Middlesborough on Monday is exceedingly interesting, asa | 
revelation of the difficulties which beset the intervention of | 
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third parties in the settlement of bargains between two classes 
of dealers. If the self-interest of the buyers and sellers is not 
strong enough to produce a bargain of some sort, the difficulty 
of an “ arbitrator” in arriving at terms which both sides will 
assent to must be overwhelming. He has got to ascertain in 
some rough way what both will agree to rather than not deal 
at all, and this may be sometimes impossible, if the parties 
previously could not find out for themselves. Aecordingly Mr 
Hughes, after one or two successes, appears at length to have 
miscarried, and that to such an extent that the working men 
repudiate his decision, and the employers in the end are fain 
to pay more than he had fixed they should give. What has 
happened at Middlesborough therefore is the failure of 
“ arbitration,” and the success of the more primitive method 
of the higgling of the market. We doubt very much whether 
the method now put forward by the employers—viz., to esta- 
blish a scheme for a self-adjusting system of regulating wages 
by the fluctuations in realised selling prices of iron—will answer 
any better than arbitration. The selling price of the manu- 
factured article is only one element out of many in settling 
wages, the prices of the raw material being just as essential, 
while nothing would prevent employers on the one side and 
workmen on the other taking advantage of a sudden change 
in the conditions of business which would give them more 
money without achange in price. There is nothing for it in 
the end but “higgling.” The one satisfactory feature in the 
North of England dispute is trat though Courts of Concilia- 
tion fail to arbitrate, they appear to promote the amicableness 
of the higgling. 


Coprricut. — There has been a good deal of corre- 
spondence recently in the papers on what is surely a most un- 
profitable question—whether American or English publishers 
are the worst pirates. The neglect of the American Govern- 
ment in agreeing to an international copyright treaty with 
England is quite unfairly, we think, converted into an attack 
upon American publishers who republish without payment, 
or with only little payment, to the English author. Naturally 
American publishers and authors retaliate by pointing to the 
depredations of English publishers upon American authors in 
the smaller number of cases where an opportunity has been 
offered them. All this writing is very much beside the 
question. Clearly as longas there is no copyright, an English 
author has nothing to sell to an American publisher, nor an 
American author to an English publisher; and it is like cry- 
ing over spilt milk to complain that authors suffer by the 
piracy which is permitted. The American Government is the 
great culprit, but the complaints of American authors should 
open our eyes to the very illogical course which we pursue in 
making the rights of foreign authors in this country depend 
upon the action of the Government of which they are subjects 
in conceding copyright privileges to English authors. The 
two things we submit have no connection with each other. 
If copyright, as we believe it to be, is very similar in its 
nature to other rights of property, we should concede it to all 
alike, foreigners as well as Englisimen, no matter what foreign 
Governments may do. Because they will not do justice to 
English authors, we do not mend matters by doing injustice to 
foreign authors. If copyright, on the other hand, is only 
created for the sake of expediency, and is of a minor degree 
of sanctity compared with property in visible and corporeal 
things, still expediency obviously requires that we should 
encourage foreign authorship as much as _ English. 
What we want is good books, and whether they are 
of foreign or English production is indifferent—if copy- 
right will encourage them, we should give it as far 
| as we can, irrespective of nationality and place of publication. 
We should like therefore to see in place of these attacks upon 
American pirates a readjustment of our copyright law, so as 
to make it distinctly recognise copyright in books published 
| abroad, by foreign as well as English authors. We believe 
that this course will not only be the most advantageous for 
| ourselves, but will be the best way to influence the American 
‘Government, and people in favour of doing justice to English 
‘authors. We should earn the gratitude of every American 
_who writes a successful book. 











Tue Fravps or Henry Tuiiy.—The misfortunes of 
a broker on the Stock Exchange who failed last Saturday in 
| eonsequence of the frauds of a client have excited a good deal 
of sympathy, but the wonder is that in the way Stock Ex- 
change business is conducted there are not more frauds of the 
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kind. It is the custom to pass the most valuable property 
from hand to hand in exchange for cheques, for which the only 
security is the good faith of those who sign them. That there 
is hardly ever a case of fraud—only one for many years, we 
believe, by a member of the Stock Exchaage, the fraud in the | 
present case being committed by an outsider—is a striking proof | | 
of the extent and solidity of the credit which has grown up, and | 
without which not a tithe of the business actually den» || 
could be transacted. At the same time the moral of the pre- | 
sent case would appear to be the necessity of the utmost || 
watch fulness on the part of brokers in regard to the people || 
who come to them. Even when the client is a person with || 
whom the broker had before done business, he ought to have | 
some knowledge whether the particular transaction is a reason- \ 
able one, and he would be justified in not parting with securi- || 
ties for a ruinous amount unless for actual money, or not until | | 
the cheque had been “ cleared.” | 








= | 


THE PUBLIC REVENUE AND EXPENDITURE. 1 
The following are the Receipts on account of Revenue || 
during the week ending Oct. 14 :— | 





Receipts of { 

Week Ending 1) 

Oct. 14. 1 

£ | 

iii nciintnituniniimimal Saleen: te a 

lie ata nae antenatal 331,000 1} 

SIE ctinsian anancersommnmnenenginedemetes 215,000 

crush hitniitnienetic cepineniaadanigianiiemetiaesinee nil 

asceticism 117,000 {| 

STITT Itai Daisincninirteennecheenemedibiliatiaiadinmaatiiias nil 1} 

niceties nil. 1} 
I NI iiss accececsscncenas lidelathaiaiihiaaliginiinads nil. 
ia ccnini tenis: enimieiiiiieaniinns 105,827 i 
NC a a ae 1,107,827 


The total receipts of the previous week were 711,552/. 
The Exchequer issues of the week on account of expen- | 


diture were 1,794,143/, viz. :— 1 














i 
| 


£ 
SOE OE BR iniiestacricnesccstiecatandiomseceriemiens 951,994 
Other charges on Consolidated fund ............00 282,149 
SE IT id cnentestncedsendennstinthinnnecaniote oo 560,000 
ee SEED cccnstunsccubsenevcessbavenccetases nil. 
1,794,143 
During the week the cash balances have decreased as | 
follows :— I 
Bank of Bank of | 
England. Ireland. Total. 
£ £ £ 1 | 
Balances on Oct. 7 ......... 1,423,520 .,. 541,354 1,964,874 || 
on ee 784,305 213,426 997,731 |) 


Decrease ...rcccecceeseeses 639,215 ... 327,928 ... 967,143 | 


NEW GERMAN GOLD CURRENCY AND 


INTERNATIONAL COINAGE, 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—A few memoranda on the present position of this | 
question in North Germany may not perhaps be deemed out of || 


place in the pages of your journal. 


It appears that, on the 13th June last, a committee of 23 | 


deputies of the Reichstag presented to Prince Bismarck, as | 
Chancellor of the Empire, a series of propositions, with the 

view of guiding the deliberations of the Parliamentary Session 

now assembled. They recommended— 


1. A single monetary system for the German Empire, upon | 


the basis of a single gold standard. 

2. To attain this end, a transition period to be fixed, during 
which the gold coin, to be coined upon the basis of the plan 
finally adopted, shall be issued in sufficient quantity, and 


admitted as a means of discharging debts in a legal manner, |, 


in a fixed proportion to silver coins. 

3. It is anticipated that the admission of the gold coins re- 
ferred to, upon a rate of exchange, comparatively with the 
silver coins, to be fixed by the Federal Council of the Empire, 


and which shall not be reduced thereafter for the payments to || 


be made to the Empire or to particular States, may, having 
special regard to the existing economical condition to which | 
such a monetary legislation will be applicable, prove very use- 

ful in shortening the temporary rule of the double standard, or | 
even in dispensing with it altogether. 


4, The definitively adopted new gold coins to be divided |' 


decimally. . 
The Bill which it has finally been decided to submit to the | 





M 
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| Rei thstag, provides for a gold standard and for a decimal sub- 
| division—two highly important steps in the promotion of 
' international coinage. Besides this, the proposed gold coins 
| for Germany bear an easily calculable ratio of weight in the 
metirical code. The 30-mark piece, as proposed, is to contain 
| urd of a kilogram of pure gold, the 20-mark piece ;,'5.5, 
and. the 15-mark piece ;},th part of a kilogram, so that the 
exavt intrinsic value of any amount of such coins, as expressed 
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in their weight of pare gold, can be easily ascertained by simple 
recollection of the ratio to the kilogram. 

The relations ia which the intrinsic values of the proposed 
new coins will stand to the coins of the leading commercial 
nations, can only be understood by placing together a complete 
set of calculations, which shall embrace the whole facts. The 
annexed table has been arranged with the view of accomplish- 
ing that object :— 


COMPARATIVE TABLE of the Weights, and of the Intrinsic Values in Pure Gold, of the English, French, 
American, and German Gold Coins. 


Value of Pure Gold Contents of each Coin. 





























»| Pure Gold renee In German Silver 
Standard | Standard, | “ In Thalers and 
Denomination of Coin. Contents of] — Weight of In Pounds} In Gold In American |Grosehen, taking 
_ |Fineness. 7 ; : Gold | the Proportion of 
each Coin. each Coin. Sterling. | Francs. Half-cagtes. Dollars. Silver to Gold, 
| 15§ to 1. 
7 —— ome 
Grams. Grams. Thir. Gros. 
| Provosep 30-4aRK PIECE OF GERMAN £ f S 
ed cc cecensveccscrcessteriieewumneveett 10°7527 | .900 11-9474 1:4685 | 37-0374 1-4293 771465 10 0 
Georgian Gold Crown ..........ccccssserseesesesees 10-0000 .900 111111 1-3657 34-4444 1-3292 6°6460 9 9 
Ha'f-eagle or 5-dollar piece ceahah |) Sueteiendmaed 775232 200 83590 | 10274 25-9628 lL 5:0000 6 298 
SOVGRMBON .occccccsvccsccrncscssédésscess cocesesees 7°3224 9162 79882 , 1:0000 25°2213 09733 4°8665 6 244 
25-frane piece (proposed) ........csceeeseesesees T2ES1 .900 80645 | 09912 250000 09648 48240 6 23 
PRifOBED 20-MARK PIBCE.......0.s.eceeeseeeeees 71685 900 79650 | O0-9790 | 246917 09528 4-7640 6 20 
90-deethe SONOD cinnadicictasntnscabdectentensonssenti 58065 | .900 64516 | 07930 | 20-0000 | O-7718 | 38590 5 12 
PRO pOSED 15-MARK PIBCB........2..cceeeeceeeess 53763 .900 59737 | 07342 18-5187 0°7146 3°5730 5 0 
Halt German gold crown .....essssseseeees coves 50000 .900 5°5556 0°6828 17'2222 06646 3°3230 4 193 
H AL#P-SOVEREIGN........0.ccececseevdcceedoeeereeves 3°6612 | .9163 39941 0-5000 12-6106 0°4867 2°4335 & 12} 
10-1rame PEOCS...cccscrscosesssesbbsesobeosenoseneees 29032 | .900 3:2258 03965 10-0000 0°3859 1-9295 2 21 
GolG GOTBRR oi000000680008060555505ss550nesssseses 08 1°5047 .900 16718 0°2055 5°1926 0°2000 10000 ae 
B-Er Vane PONT  cacccnccnncevcrecnsscegseusyecsesnseses 1°4516 900 16129 ' 0°1982 5-0000 0°1929 0°9645 1 103 


fhe table shows that the true value of the proposed Ger- 


respectively :— 


' Ths existence of such fractional differences between the 
| proposed coins and the coins of England, France, &c., is a 
most unfortunate feature in the scheme. The 20-mark piece, 
as # coin of convenient size, will, in all likelihood, be the 
leading coin of circulation. It cannot yet be known if, in 
the:common usage of the future, sums in German coin will 
| continue to be expressed in thalers, of which 62rds will go to the 
| 20-mark piece, or whether they will be expressed in marks. 
if expressed in thalers, divisions by 62rds will be necessarily 
employed, and these will present difficulty in calculating the 
equivalent gold coin of the country. If expressed in marks, 
theve will not be the same difficulty. But there the ease and 
convenience stop, for without the aid of some such table as is 
abowe given, the conversion of new German currency into 
coryesponding English, French, or American coinage will be 

















Let us hope that some of our German friends are not re- 


maa gold coins are as follows, in English and French money | jecting this lesson, and contemplating what has been referred 


to in certain English newspapers as probable to happen, and, 


Pier 2c, £- ee fe in their anti-international-phobia, even desirable—namely, to 
+ aa denen monens Lee say ane orenee 1 2 a - of = Jook upon the 20-mark piece and the English sovereign as 
leet gt COO ee ee 3 — 18 52 capable of mutual interchange without compensation or tariff. 


True, we Britons are simple enough to allow our poor sove- 
reign to be treated as 25 franes, only, in numberless trans- 
actions. But then the difference here is only 22,15, centimes 


_ per pound sterling against us. That we can, and do, swallow 


found tedious and coafusing in any international comparisons | 


or exchanges, 


‘Yaken as a whole, the new German measure may be pro- 
nounced a movement in some respects in advance, but in 
otiwrs retrograde. This is the more to be regretted, as it 


as a trifle only ; but it would trouble our deglutition if we 
found in hotel bills, railway fares, &c., in Germany, to say 
nothing of in loans, and in railway and other commercial and 
State obligations, our sovereign estimated as equal to 20 marks 
only, worth as it would be in intrinsic value 5 pence, or 53 
centimes, more than that German coin.—I am, &c., 

19th October, 1871. Frepx. Henpriks. 









—s——— 


Joreiqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 19. 
The returns of the Bank of France for this week, last 


week, and for the week ending 8th September, 1870, are as 
follow :— 





DrprTor. 
will entail, with certainty, the necessity of an adjustment to a waar Ook 10) Tare. Sept, 1670. 
. . . ° ae . c 

more international and simple relation of the coins of the | Capital of the bank «0 ~ 182/500,000 0 + 182,500,000 0 +. 182,600,000 7 

; ‘ . ; ; . | Profits in addition t» capita 
| Ge¢man Empire to those of other continental nations, at some | “arts, Law of June 9, 67) —-7,871,396 37 .. 7,369,004 42 ... 7,045,160 82 
_futyre date, when the change will be attended with more | Mecorve-sf the Back aul'te 
| inconvenience than were it accomplished boldly and at once. | Reserve of landed property. aa. ss * - aueere " 
|| Fay better would it be for the Reichstag to adopt the | Scietineeies mee © SERED: REED © 
\\ priaciples of the Paris Monetary Convention of Dec., 1865, as | payable at sight...........0.00 13,019,356 82 ... 13,260,609 49 ... 84,768,321 70 
| haye been attempted by Austria and Hungary. The powerful | T™easiry Sccount current, nani a ileal ae dl hci oe 
| injuence of Prince Bismarck might well have been exerted in | Current accounts, Paris...... 327,597,008 98 ... 457,221,360 99 |.. 334,406,630 31 
| that direction. The 20-mark assimilated with the 10 Austrian | pivuends payable “Yaga 3 Tae ss eS 
| floyin piece, the 25 peseta of Spain, the proposed 25-franc. | Discoums and sundry inte- 
rt - 7 ° . TOBLS ceeesereereenenanersereeecenes 37,890,983 2 eee 36,557,381 8 nin 13,771,799 79 
piece of France, Italy, Belgium, Switzerland, and Greece, Rediscouited the last six 

, , . COED waccinnscnesinsionsneste 1 ee 

_Woald give one common homogeneous current coin from | po. fcr crestasl np a 9,917,593 51... 1,157,050 80 
| Calais to Brindisi, and would ultimately lead both England = prctoaged bills, and on 
| and U eee rnnes to an —_ amonetary union. It | le ae yg ig 

wou realise at least a part ° e aspirations of a generous ‘house, and Strasburg ...... 26,000,000 O «+ 26000000 0 w. eee 
| German Prince of the olden E pire. The « nb h | Bandries .......cccccccccscvecsegees 38,341,475 76 ... 30,891,559 56 ... 12,412,834 94 
\ Review,” in an admirable article on international coinage, Total SOR Cee eee Sees eeeeeee 3,076,650,623 59 eee 3,093,635,416 31 eee 2,694,757,406 92 
| = ie, a hie ee eee 
i ; MRD cccccasecccccsccccesccsecce 1 oon 
ij Faithful to God and just in deed, Comen-reiai tills overdue...  0sa3is > = 712 73 
; J C 618,126 39... 776,687 60 
| Une weight, one measure, coin, and gold, fet _—— discounted, asng1s3e os ~* a 
Twere better ior all an hundred fold. Do prolonged by law ... 34,157,807 14 _.. “Gaines 3B po —— 
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f 
+++ 1,193,248,500 


363,875,643 


34,713,500 
1,471,100 


19,887,400 
12,671,700 


31,336,700 
22,860,200 


f 


«+ 13,382,400 
7,691,350 


53,417,000 
11,864,910 


44,796,200 
39,488,350 


5,015 800 
1,527,390 


12,980,750 14 
80,557,187 21 


29,509,500 
1,219,900 


a omcocssncnacse +. 19,695,600 
Do by branch banks 12,409,300 
Do on railway shares 
on ares 31,021,300 
y branch banks..... 22,714,200 
Do on Crédit Foncier 
1,470,400 
985,600 


vention, June10,1857) 60,000,000 ee 
Government stock reserve... 12,980,750 14 ... 


71,535,187 21 


100,000.000 0 ... 
Hote] and furniture of the 


bank, and landed pro- 


perty branches..........0.0.. 8,762,458 0 . 
Expenses of management ... 3,613,384 1 
Advances to the City of 


Paris, Feb. 11, 1871 ......... 210,000,000 0 ... 210,000000 0 ... ove 
SUndries .,......0..0s00eeeees eoseee 13,087,210 62 10,819,463 24 ... 16,596,546 57 
co eer ereecesees 3,076:650,623 59... 3,093,385,416 31... 2,604,757,406 92 


A comparison of this week with last, in the principal items, 
shows :— 


1,479,700 
1,005,100 


60,000,000 eee 
12,980,750 14 ... 
71,535,187 21 
100,000,900 0 


en) —— ——  -— — 
So co eo e8 S8& 8S Cf 
oc eco eo cS 69 © 


100,000,000 0 


§,762,459 0 ... 9,033,682 0 
3,555,883 76 ... 1,332,865 35 


francs. 
Notes in cireulation.......... pentdounpe - Increase 67,067,890 


IS crencpsepctooveoqeness — 36,695,918 
Deposits at Paris..........csccccscssesee Decrease 129,624,262 
ae — 2,492,981 


Increase i,137,544 

Decrease 9,331,761 

a= oe eee Increase 8,516,226 
Prolonged bills ........... waieiamenint Decrease 13,273,436 
SUT INN ccccccrensessevonseusces.; 2? 25,000 


Since the note in the Journal Officiel of Sunday last no 
further communication has been made by the Government 
relative to the state of the negotiations with Prussia. Advices 
from Versailles, however, mention that the treaty was signed 
yesterday by the President of the Republic, but the official 
journal of this morning is silent on the subject. Count 
d’Arnim has, however, arrived at Versailles, and the ratifica- 
tion is expected to take place to-morrow. The Havas Agency 
has published to-day the text of the treaty, from which it 
appears that Prussia has not consented to the reduction of the 
period for the admission into France of manufactures from 
the annexed provinces at a low rate of duty, without the equi- 
valent of a restriction in the conditions of reciprocity to be 
enjoyed by France, and to which the Assembly had attached 
great importance. The country is, however, too anxious for 

| the evacuation of the six departments to raise any objections 
| against the terms on which it has been obtained. 

The monetary panic continues unabated, and is causing 

/immense inconvenience in ordinary business transactions. 
The premium on gold is now 1&8f per thousand, and at one 
moment yesterday was as high as 30f. Gold and silver 

| have almost disappeared from the circulation, and it is now 

| impossible to obtain change for a twenty franc note to make 

| ordinary purchases in the shops. The Bank authorities hesi- 

| tate to issue 10f and 5f notes, which are called for on all sides, 

| for fear of discrediting the paper circulation, and the Govern- 
ment is said to be about to issue small coin to the amount of 

| 35 millions. It is however doubtful whether such a measure 
would remedy the state of things, as the coin would be bought 
up by sesaaailahene before it got into circulation. The crisis 
does not however cause any serious alarm, as the Bank still 
holds in its cellars over 25 millions sterling of gold and silver, 
and excepting for sums of less than 20f its notes are received 
without objection at their nominal value. 

Some further particulars have transpired relative to the 

lans of Baron HausSman for the reorganisation of the Credit 
Mobilier Company. The old proprietors are to receive for 
every five shares they at present hold two in the new company, 
which will entitle them to a subscription of one other new 
share at the par of 500f. The old shares have thus been esti- 
mated at 200f, but as they are not worth 250f on the Bourse, 
the new shares must rise to a premium of 125f for the holders 
who accept the combination to obtain the same advantages as 
those who realise their 7 immediately. The meeting to 
which this project is to submitted is fixed forthe 11th 
November. Of the 120,000,000f ees the original 
capital of the company more than 88,000,000f are represented 

Py claims on the Immobiliere Company, as. follows :—Loans 

.000,000f, interests previously to 1868, 3,900,000f; interests 
since, 1868, 3,600, ; overdue bills, 16,000,000f; bonds, 
13,000,000£ ; total, 88,500,000F. 

The Director of the Post Office has issued a circular relative 
to the issue of the new postage stamps of 15 and 25 centimes, 
to replace those of 10 and 20, now rendered useless in con- 
sequence of the new rates. The new stamps are being sold at 
the offices, and the public have been imvited to exchange the 
old ones they may have in hand. The patterns at present 
issued are, however, only to be employed until the new dies 


THE ECONOMIST. 127 


ee 


can be executed, when the colours of the stamps will also be | 
changed. The head of a female figure representing the Re- 
— will then be abandoned for a new design, in which a | 
gure indicating the value of the stamp will occupy a promi- 
nent place. 
The orderly manner in which the elections for the Councils- 
General have passed over, and the success of M. Pouyer- 
Quertier’s mission to Prussia, have produced a steady vise 
throughout the week on the Bourse, with the exception of a 
slight reaction yesterday, which has, however, recovered to-day. || 
The following are the quotations :— 
October 12. 


Italian Tobacco .........< didi i 

Ottoman Fives : 

Ottoman, 1869 278 

Spanish Exterior 34s 

United States 5-20 1094 

Bank of France (cash) ......... 3720 
Do end of month 

Comptoir d’Escompte 

Credit Foncier ........ detnighaiiid 

Credit Mobilier 

Credit Industriel 

Société Générale ..., 

Depots et Comptes Courants 

Parisian Gas ..... on 

Northern Railway 

i...) oe eee dues 

Orleans 

Eastern oe 

Lyons- Mediterranean 

Southern 


Suez Canal.............. ecvcccecce 

The scrip of the last municipal loan has now fallen to 1} | 
premium. 

The exchange on London is to-day somewhat easier, and is | 
quoted at 26f Se. 

The Budget for the City of Paris for 1872 is about to be laid | 
before the Municipal Council. It will show an increase of 
20 millions corresponding to the interests and amortisation of | 
the new loan. To cover this expense several new taxes are | 
contemplated, among others an additional fifth on the four | 
direct taxes, an augmentation in the tax on the auctions at | 
the central markets, and an increase of from 5 to 6 per cent. 
in the octroi duties. 

Drawings have taken place this week of bonds of two of the 
City of Paris loans. For that of 1865, of which two series 
were drawn, Nos. 80,651 and 367,299 each won 150,000f; Nos. || 
377,399 and 27,425 each 50,000f ; Nos. 139,219, 187,282, 325,813, 
13,774, 8,005, 277,221, 489,233, and 236,938, each 10,000f ; and | 
115,201, 228,248, 521,661, 112,401, 345,676, 76,303, 272.814, | 
471,061, 62,042, and 468,735, each 5,000f. For the loan of | 
1869, No, 150,512 gained 200,000£; Nos. 74,432, 189,420, 615,201, | 
and 271,964, each 10,000f; Nos. 233,936, 423.254, 571,907, | 
650,035, 393,486, 59,303, 367,382, 591,638, 83,819, and 132,957, | 
each 1,000. 

The project is again revived of a new suburban railway, | 
from the Place de la Concorde, in Paris, to Pontoise and | 
Juvisy. It would run along the quays in an open cutting, || 
spanned by numerous bridges, to La Marche, where steeple- | 
chases are frequently held, and then branch off in one 
direction to Versailles and Pontoise, and in the other to join 
the Orleans at Juvisy. 

An application has also been made to the Council-General 
of the Seine Inferieure for powers to construct the following 
lines of railway :—1. From Havre to Caudebec (31 miles), com- 
municating with the Eure dock and the bonding warehouses, 
and passing along the banks of the Seine by Harfleur, Tancar- | 
ville, Port Gerome, and Villequier, with a branch from Port | 
Gerome to Bolbec, by Lillebonne (7$ miles), and a junction 
from Caudebee with the hne the Northern company has ob- | 
tained authorisation to construct from Motteville to Etaim- | 
puis. 2. From Rouen to Houlme, through the valley of Ducla’r, 
and with an extension to Caudebec, together about 2” miles. | 
3. From Motteville to St Valery-en-Caux, by Cany (25 miles), | 
with a branch from St Denis-d’Héricourt to Fécamp (17 miles). | 
Another proposal is for a line from Eu to Dieppe. 

The directors of the Lyons and Mediterranean Railway, in 
a letter to the Marseilles Chamber of Commerce rebutting 
the charges of neglect in the conveyance of merchandise, says 
that 2,000 goods waggons or trucks belonging to the com- 
pany still remain in Germany, and are still retained notwith- 
standing the freqnert applications made to have them | 
returned. He adds that before the war 3,500 new waggons ]}; 
had been ordered, and have not yet been delivered, and that pf: 
orders for 2,200 others have since been given. When they? 
shall have been obtamed, the rolling-stock, of the goods traffic | 
will be increased by nearly 6,000 waggons, represent ing about |} 
50,000 tons of merchandise. A total of 42,000 tons of goods | 
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| SvGan—French West India usine, Ist jet, 67f 25c; 2nd, G4f 25e ; 
| 


|| opening of the new line from Evreux to 


| 
issued at 285f and worth 205f; and shares of the Credit Com- 








| 1972 
are still awaiting removal at Marseilles. The Chamber of 
Cormmerce at Elbeuf has made an application to the Minister 
of Gommerce on the same subject, and proposes that the 
railway companies should be authorised to establish tem- 
porarily an intermediate service for the accelerated conveyance 
of woods which would be prejudiced by delay. At present 
the goods service is divided into two classes,—grande vitesse 
and petite vitesse, The rates of the former are so high as to 
exciude all but the most valuable merchandise, while the 
latter is too slow, and the limit of time which exists m ordinary 
periods is now suspended. ; ; 
The Minister of Public Works, who exercises a certain 
control over the railway companies, has issued a decree 
‘ ordering them to give a preference to the conveyance of seed 
corn over all other merchandise. 
| A convention for the construction of the St Gothard Rail- 
way across the Alps has just been signed between a group of 
German bankers, headed by a financial establishment of Berlin, 
an? the Swiss Committee. In October, 1869, the Governments 
of Switzerland, Italy, and several German States entered into 
an arrangement to furnish together a subsidy of 85 millions of 
| frayjcs towards the cost of executing this work; the total sum 
_reguired was 187 millions, and the remainder of 102 millions 
was to be provided by a company, to be formed for making 
and working the line. Efforts were made at the commence- 
ment of 1870 to form such an association, but the breaking 
out of the war caused the project to be deferred. Since 
the. peace the subject has been again taken up, and 
there is now every prospect of its being brought to 
a syccessful termination. Offers were made by two associa- 
tidws of capitalists, one consisting of Italian and German 
_baxskers, headed by an important house at Florence, and the 
other, above mentioned, composed of Germans alone. The 
| Swiss committee accepted the terms of the latter, and ordered 
its president, M. Escher, to treat with them. The result has 
been the present convention, which now only requires the 
ratification of the Swiss Union of St Gothard. The conditions 
are’still secret, but it is known that a proportional share of 
the:subscription to the capital of 102 millions is reserved for 
Swtecrland and Italy. 

The group of German bankers consists of the Discount 
Company of Berlin; M. Bleichroder, banker, of the same city ; 
MM. A. de Rothschild and Son, of Frankfort; the Bank of 
Commerce and Industry at Darmstadt; the Union of Banks, 
and Oppenheim, jun., and Co., both of Cologne. 

| & sale of 4,800 bags of coffee and a quantity of cedar wood, 
forming the cargo of the Prussian vessel the Neptune, a prize 
to the frigate Sybille during the war, has taken place at 
Tonalon. The coffee sold for from 75f to 90f the cwt, in bond, 
and the cedar for 102f the stere or cubic metre. The sale pro- 
| duced about a million of francs. 

‘he Mulhausen Gas Company has held its annual meeting. 

The report read showed that the profits, which had amounted 


|| in 1869-1870 to 193,085f, fell in 1870-1871 to 7,006f only. 


| ‘The Orleans to Chalons Railway Company announce the 
uviers at the com- 
mencement of November, that from Acquigny to Pacy at the 
end of the same month, and that from Pacy to St George’s at 
thé close of the year. 

The following securities have been admitted to the official 
quotations on the Bourse :—A new series of 5 per cent. bonds 
of ‘the Compagnie des Eaux, issued at 480f and worth 460; 
shares of the Navarro-Aragonaise Compagnie des Cing Villes, 
nominally 500f, worth 325f; bonds of the same, 6 per cent., 


minal of France, 500f, worth 407f 50c. 
Lhe following are the latest quotations of the produce mar- 
kejs at Havre, per 50 kilos, duty paid :— 


Qorron. — New Orleans very ordinary, 119f; Oomrawuttee good 
ordinary, 91f to 92f; fair, 93f. 


Dorrsk.—Hayti, 140f to 142f 50; Gonaives, 144f ; Cape, 142f 40c ; in 


baad, 74f 50e; Rio, 136f 50c to 140f; in bond, 77f. 


82; 50c ; Rio green salted, 74f, in bond. 
Woop.—Monte Video, 215f; Buenos Ayres, 200f; Spanish, 190f. 
TatLow.—Buenos Ayres sheep, 56f; Monte Video ox, 59f. 


4th, 5sf. 





a 





| 

| BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
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week ending on Wednesday, the 18th day of October, 1871. 
ISSUE DEPARTMENT. 


| 
| 
| 
| 


Silver bullion 






Htpes.— Monte Video ox, 142f 50c;. cow, 140f; saladeros ox, in bond, 


" The Bankers’ Gasette. 


AN ACCOUNT pursuant to the Act 7th and 8th Victoria, cap 32, for the 


; £ £ 
Notes issued............ 84,700,595 | Government debt...... 11,015,100 


Other securities ...... 3,984,900 
: Gold coin and bullion 19,700,595 


34,700,595 
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BANKING DEPARTMENT. 
£ 








£ 
j capital .. 14,553,000 | Government securities 15,801,028 
Proprietors capi *_ ”31114,683 | Other securities ...... 19,778,825 
Public deposits, in- Notes esenese seeeeee ceopece 8,906,535 
cluding Exchequer, Gold and silver coin... 652,826 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 3,760,093 
Other deposits ......... 23,136,632 
Seven-day and other 
Bills .coccoccoccscceece 574,856 
45,139,214 45,139,214 


GEORGE FORBES, Chief Cashier. 
Dated the 19th October, 1871. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :-— 





LIABILITIES, £ ASSETS. £ 
Circulation (including Securities ..........+0+ - 86,026,853 
Bank post bills)...... 26,368,916 | Coin and bullion ...... 20,353,421 
Public deposits........ 3,760,093 
Private deposits ...... 23,136,632 
53,265,641 56,380,274 


The balance of Assets above Liabilities being 3,114,633/, as stated in 
the above account under the head Rst. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— : 


Increase. Decrease. 

£ £ 
Create ccc cssessscosccccovcene . oie > nadeemialeae $20,013 
Public deposits .........seseeere coe oscccoce - 628,313 
Other deposits ........sseeseeree 950,684 2... wes ose 
Government securities ......... én eseccces > 500,000 
Other securities..........s.se00e ne) aan 667,119 
Ballion  ..ccccceccccscocesccccees -» 1,180,523 _..... ocee ove 
lll scitniecabonsnmactsseneamebions BRAD cdeseeten 
BRUNEBTD cocnscscesceevnsnecenenese - 1,494,896 _.........- : 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 
Oct. 18, Oct. 11, Oct. 19, 
1871. 1871. 1870. 
£ £ £ 

Thursday ........00 - 15,508,000 ...... 15,317,000 ...... 10,766,000 
Friday ....0c..ccceeee 37,796,000 ...... 16,330,000 ...... 21,243,000 
Saturday .......0000 19,397,000 ...... 16,476,000 ...... 12,801,000 
Monday.......00000000 15,726,000 ...... 12,911,000 ...... 9,890,000 
MUM coccsvccsese 15,676,000 ...... 15,631,000 ...... 10,678,000 
Wednesday ......... 15,220,000 ..... 16,190,000 ...... 11,322,000 
Total ...cccccces - 119,323,000 _..... - 92,855,000 ...... 76,700,000 


JOHN C. POCOCK, Deputy Inspector. 

Bankers’ Clearing-house, October 19th, 1871. 

The total since the 4th of January, 1871, is 3,710,597,000/, 
compared with 3,101,483,000/ for the corresponding period 
last year, showing an increase of 609,114,000/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 















At corresponding date 


































































Oct. 20, Oct. 19, Oct. 18, 
with the present week. 1869. 1870. 1871. 
Circulation, including £ £ £ £ 
bank post bills........ 21,605,626 | 25,167,705 | 24,516,991 | 25,043,287 | 26,368,916 
Public deposits co... 3,685,302 | 3,550,282 | 2,548,066 | 4,723,916 | 3,760,003 
Other deposits ............ 14,675,264 | 20,405,854 | 18,175,412 | 18,330,856 | 23,136,632 
Government securities..| 12,153,001 | 15,935,874 | 15,211,953 } 13,131,442 | 15,801,028 
Other securities ......... 16,736,417 } 15,881,648 | 14,854,216 | 15,653,561 | 10,778,625 
Reserve of notes & coin} 7,942,111 | 10,453,384 | 9,991,909 | 12,835,608 9,559,361 
Coin and bullion ......... 14,106,661 | 19,547,174 20,353,421 
Bank rate of discount... 2% 5% 
Price of Consols ....... 93 
Average price of wheat! 56s Sd 
Exchangeon Paris (shrt) 26 0 26 & 
— Amsterdam ditto... li 19 19% 
— Hamburg (3months) 
Clearing-howse retnrn. 119,323,000 


In 1861, there was very little business 


tion in trade in consequence of the n war becoming 


every week more marked. The blockade of the Southern 
ports was beginning to be striagently enforced. 

In 1868, money was still easy at 2 per cent. a decline of } | 
the previous week in the open market rates not having been 


| 


recovered, Trade was believed to be better, and the continental 
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exchanges were becoming less favourable. Remarkable reve- 
lations had just been made as to the management of the Royal 


Bank of Liverpool by a shareholders’ committee of investi- 


gation. 

In 1869, the reserve of the Bank had become weaker, but 
money had not yet much risen in value. Many competing 
proposals for dealing with the tenant-right question in Ireland 
were now under discussion. The political situation in France 
was becoming more’ and more dangerous, in consequence of 
the Emperor’s hesitation about the political changes shown 
to be necessary by the elections the previous summer. 

In 1870, money was rather dearer for the week, but the 
large supply of foreign money prevented any material change. 
The capitulation of Metz was now imminent, while the 
pressure of the Paris siege and proposals for peace were being 
unofficially brought forward by neutral powers. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a deficiency of 
"2,058,153; in 1868, an excess of 4,524,206/; in 1869, 
an excess of 3,321,1962; and in 1870, an excess of 
2,677,295/. In 1871, there is an excess of 3,357,807/. 

Discount anD Money Marxer.—The aspect of the 
market has quite changed during the week. Although there 
was no pressure for discounts when we wrote last, the rates in 
the open market were very firmly maintained, the minimum 
being 47, or just under the Bank rate; but in the course of 
the week the abundant supply of money has caused a compe- 
tition for bills, and the rates are very much lower. The 
minimum, which we quote below, is 4} for two and three 
months’ best Bank bills, but the same rate is charged for four 
and even for six months’ bills, and the market is so unsettled 
that it is not possible to give very close quotations. There 
are many special dealings, and the minimum rate might even 
be quoted under 4}. To-day the abundance of money has 
been greater than at any time during the week, and the 
demand both at the Bank and in the open market has been 
moderate. 

The Bank return for the week indicates that the advance of 
the rate to 5 percent. has acted very quickly. The bullion in 
both departments has increased 1,180,000/, and the reserve in 
the banking department 1,494,000/. The strength of the 
Bauk arises from the large influx of gold during the week 
and the repayment of securities, and in spite of the continuous 
withdrawal of coin for the country circulation, which is on an 
unusual scale this autumn. Since the returu was made up, the in- 
flux of gold has continued, large amounts having gore into the 
Bank both yesterday and to-day. As the reserve amounts in the 
return to9,500,000/, it will now be over 10,000,000/, at which 
point a continuation of the gold imports will have a great effect. 

From the Bank of France return for the week it appears 
that there has only been a fractional addition to the stock of 
bullion, but the deposits have largely diminished, while the 
circulation has largely increased. 

We subjoin our usual quotations for mercantile paper 
having various periods to run, repeating, however, the remark 
which we have had to make recently as to the unsettled state 
of the market :— 


Bank bills—2 to 3 mouths ...........000 4% per cent. 
Do 4 months 2... cceceeeeeees 43 per cent. 
Do GC eee ee ree rescreeeoees 44 2 per cent. 

Trade bills—2 to 3 months ...........+046 43 5 per cent. 
Do A MONS cccccccceccccocccoeee 5 per cent. 
Do GC cence eee eeeeceeeeeees 5 4 per cent. 


The allowances for money at the Joint Stock Banks and | 


discount houses are as follow :— 


Joint Stock Banks at call......ccccssseeseeseeres 4 per cert. 
Discount houses at Call .....csecerssvereeeeeees 4 per cent. 
Do with seven days’ ROTC ...ccereeseeeeeeee 42 per cent. 
Do fourteen days’ ...corsesserececeseeseersereeres 44 per cent. 


The discount quotations current in the ciuef continental 
cities are as follows :— 


Bank Rate, Open Market, 
per Cent. per Cent. — 
1870. 1871. 1870. 1871, 
Paxis ....cccccvcccceeee 6 aeeeee 5 seneenees ate jbesinie 5 
Vienna ....e0.ceceeeee 6 ceeeee 7 ceveeeeee _—— 64 
Berlin .......ceeceseeeee 4 veveseeee 4 secece 33 
Frankfort .......++++ 5 we neee bs cecceceee af ocsaee 33 
Amsterdam ......... eee ee Be écccce 23 v 
Brussels .....+..+++++++ BE ene ree SS 34 _— 4 
Hamburg .......0+++ cco wnpeee eco evneececs Th antes 43 
St Petersburg ...... 8 —seeeee C —cevcccoee 6 6 


Tue Sroex Marxets.—When we wrote last week we 
had to notice that after a steadily improving tone since the 
panic of the previous week, when the Bank rate was raised to 
5 per cent., there was all at once, at the very close last Friday 
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, afternoon, a sudden renewal of panic. This was due to the) 
| report of a much lower exchange quotation from New York, | 
_ and an increase of apprehensions as to the effect of the Chicago | 
| disaster. The panic feeling to which we referred continued | 
the following Saturday, though prices recovered a little; bat | 
with Monday there was a steady reaction, which has been | 
| maintained all through the week. The report as to the 
American exchanges turned out not to be true, and subse- 
| quently the quotation'rose from 108 to 1083. The continued | 
| influx of bullion into the Bank, falling rates for money in the | 
open market, and favourable continental exchanges, have also 
improved the tone of the stock markets, though as yet they 
have been rather sensitive, owing to the small amount of busi- 
ness transacted. Investors and speculators have not yet fully 
recovered their confidence, and appear to be waiting for more 
evidence as to German operations, and as to the possible 
effect of the Chicago disaster and the subscriptions for 
the Funding loan on our monetary relations with America. 
We are inclined to think that a gocd deal of confidence || 
may justly be felt, at least as regards Germany, on | 
account of the cheapness of money there, and the ex- | 
treme probability of the indemnity money soon coming out | 
either in the shape of new coinage, or by being lent, or by the 
German debt being repaid. As regards America, there is more | 
doubt ; but it is far from certain at ieast that the events re- | 
ferred to will tend to cause much strain, while the ease that 
may fairly be expected from the German arrangements about 
the indemnity money will give us increased means of fulfilling 
our engagements with America. 


A feature of the week is the renewal of the applications of | 


secrete lt 


money for new undertakings. Costa Rica and Uruguay are | 
applying for new loans, and there are not a few new companies, 
principally for mining purposes. We understand that the | 
number of new ventures kept back by the monetary crisis 
was very large, and if money gets rapidly cheaper, a great 
many new issues may be expected. 

En@Lish GOVERNMENT SecuRities.— The cheapness of 
money in the open market, and the large sums available for 
being lent at call on English Government securities, had a 
good effect in this department, and Consols rose quickly from 
92 .5; +4;, which was the closing price last Saturday, to 93 4 
in the middle of the week. This price, however, was not | 
maintained on Thursday, when it was 4 weaker. ‘To-day the | 
market opened strongly on the publication of the Bank 
return and the reports of farther arrivals of gold, but in the || 
absence of any large amount of operations tue best price of | | 
the day was not maintained. The closing prices are— 
Consols for money 9211 33, account 92} 3. | 

Subjoined is a list of the highest and lowest prices of Con- | | 
sols every day :— 
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CONSOLES. 
Money. Account. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June, 
3 2 gos go?h to , 
SB seeeee VOD senses par & $ pm i 
Mona ay, scccsssine GER ° éveces GBR. . cccors 922 ...... par to és pm ' 


Tuesday.......s0.0 925  .ccoee . Q2R ccccce DBE cece par 10 5s pm 
Wednesday ...... G25 coos DZE ceveee DSF weoeee PAF to 54 pm 
Thursday ....00-+. 923 coceee GS ceceee eS ee par to is pm 
EO scsrnstiens BBE. cecces _—_— Ge cme a par to 5s pm | 


The following are the changes for the week, taking the | 
latest unofficial prices for quotation :— 
Closing Prices Ine 


Closing Prices b 
last Friday. this day. or Dec. 

COMOCNS FOF MOROT ccccererccevececscesneccosnseesee 5 83s camer 9213 23 + 
Di60O MOveMaG? ..ccccecces ceveseccccssescseeces OZA, yp wwcccecee O27 § J 

| Reduced 3%  ssecrscoscrorcereccvesesesscssceceseres _ 91 3 + 3 
fT TW pnisitsntndinigtviginnesnensticenanntnsanien |. eee 91 3 ~ é 
| Bank Stock, last dividend 45 % --...........+. 241 4B ccccccece 241 43 oe 
| India Stock, 10} %,red. at 200 Apl. 30,1874 206 8 ES ance ad 


| Ditto 5 %, red. at par, July 5, 1890 ..... 112} 13 csc 112) 13 
ExcuEeQuer Brits par to 5s pm. 

| 

| Coronrat GovernMeNT Secunitres.—The following are 

| the changes for the week in this department :— 


| Closing Prices Closing Prices Inc. 
i last Friday. tuis day. wr Dec 
S mnie 6 Miicncetiedtenntitenitedes silicinigilciai iis 07 8 1 
J DARL 5 Ye .ceccccccsccccccccrceccesceres coccesennes 100 2 cenevecee 100} 1 
| New Zealand 5 % Consolidated Bonds...... OP S00 ccdiin 99 160 
| New South Wales 5 % Bonds, 18883 to 1806 102 3 — cesceceee 102% 3} 
| Nova *cotia 6 % Bouds, 1875......... onbehmnee a” whan 104 5 
| Queensland Government 6 % Bond+,1884-5 1078  —...sseeeee 108 9 
Be 5 FR er ee eae 110 1k ntl ae Ti 

DiRto BOW BG accscoscpcecsccscacccconrssvemnse 104 5 ccsccecee 1085 54 


‘Tue Government of India have given formal notice of the 
intended discharge of the Five per Cent. loan of 1856-57 on || 
January 16, 1872, and the notification will be published in 
| this country immediately on its receipt. 
| Foreren Government Securitres.—The improvement 
| from the panic point of last Friday has been very marked— | 
especially in French securities, which have been very buoyant 
in Paris on the strength of the new conventions concluded 
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‘between Prussia and France for the immediate evacuation of 





| six departments, the direct payment of the fourth half- | Rassian 5 Seuss sesnseenessennananteensanbeseres 


| milliard of the indemnity by eight fortnightly instalments 
commencing on the 15th of next January, and for the settle- 
'mené of the Alsace and Lorraine Customs’ question, The 
|terms, it is believed, will strengthen very much the 


present Government in France, and at least postpone the | 


| political erisis which seems to be inevitable. Turks have also 
been largely bought this week, the recent panics having only 
| intezrupted the operation of a large account which has been 
| opewed for the rise. Spanish also advanced about 5 per cent., 
front 334 to 332, but the Cabinet crisis at Madrid still has an 
unfavourable effect, and checks the strong current of invest- 
men; which, as we have often had occasion to notice lately, 
has set in towards Spanish stocks. South American stocks 
hava likewise been purchased to a considerable extent, holders 
of the drawn 5-20’s of the United States especially turnirg 
| their attention to the securities of other American Govern- 
| menis, which will yield them at or about the 6 per cent. 
| they have hitherto received. Of these, Argentine appear 
most in favour, the return to the investor being 
| about 6% per cent., and those who are accustomed to 
the foreign department being inclined to make a 
| favonrable estimate of the stability of the Argentine 
Government as well as of its material resources. We are not 
| much inclined generally to recommend foreign investments, 
| the best class of English industrial securities—the ordinary 
stocks and shares of the leading railways and banks—being 
jecidedly preferable, as they are more secure, and yield a 
| better return ; but the disposition of investors who have a pre- 
dilegtion for foreign securities towards South American 
Governments is now very noticeable. To-day the tone of the 
market has been good and prices are very steadily maintained, 
thoagh there is not much business doing. It will be seen 
| 
| 
| 


to } 3e 


that there is a considerable advance upon the closing panic 
prises of last Friday. 


‘he event of the week in the foreign market is the issue of 
the new Costa Ricaloan, of which wesubjoin the particulars. The 
peculiarities of the issue appears to be the reservation of it for 
the holders of the previous issue—a common practice with 
English railways when they raise new capital, and which seems 
to He as well adapted for foreign loans. The quotation of the 
new loan to-day is 2} 4 pm. 


Messrs Thomson, Bonar, and Co. have this afternoon issued 
the prospectus of a new 6 per cent. loan for the Republic of 
Uraguay. The amount of the loan is 3,500,000/ in bonds of 
1,40d, 5002, and 1002 each, with interest from Ist August 
last, and is redeemable at par by means of a cumulative sink- 
ing fund of 2} per cent. per annum in half-yearly drawings, of 
which the first will take place on Ist May, 1872. The price 
of issue is 72 per cent., and the instalments, in amounts of 
about 10/ each, are payable monthly, making the real price of 
| issge 692 15s, at which the yield to subscribers will be about 
, 10 per cent. 

Messrs B. Tubini and Co. have given notice that holders of 
Imperial Ottoman Treasury bonds and coupons falling due on 
Oci. 31, must deposit a list of the same at their offices before 
the 25th inst., failing which they will be payable in Con- 
| stantinople only. The notice will be found in our advertising 
| colymns. 


Annexed are our usual quotations showing the changes for 
| the week :— 












Closing Prices Closing Prices Inc. 
r last Friday. thi« day. or Dec, 
Aresttines Gindacnunvtionmmmnnenst % comic 924 34 + ¢ 
i PAINE EG Envctatbderescsenennsennisemnecsnwedsieines BD GD 8s cececcece SB 9D = ace tee 
| Brapilian 6 % 19B6...ccc.ccccccsosssecsessecosenses GZS —=—caoreveee 93 4 om 
‘me: fe eae — oS cus TG ao ovo 
ek ( * ere Tee 893 903 + #2? 
| Bi gnos Ayres 6 % evecscesse 95 7 | eee 
j See © he ME ccnetensticmnmniccteaeees UE 22||~S(eammneaus 91 2 
Ceatietn GF ccencececneceectensccsccccnsceccasecees BEC == acecesese 85 G6 se oe 
| Dayubian Principalities 7 % ..eccco.sseccecees lt 81 3 - 1 
Bo”. BRR De wesseeteseemecsccsecncnsesntesecneens 88 9 o- 89 91 + 1 
j Eeyptien 7 %, ae epiciebnnnannencennniinemeninis OO _—- 83 5 oe 
A EROS F Sh, BOBS cccsesee cocccccensoscns qcueuee soins 1G = eee cee 
| Spitto 7 %, 1966 (Railways) ...... ...ccccoes top i Toe >: wee one 
| Isitto 7 %, 1866 (Pasha Loan)............... —S © ae SG ae coe 
BPIRRO DO Gy NOBZ .ccrccccevececescccccccsscoccsces MES:  ceomnows Si Or at wn 
| LPIRLO 7 %oy 1868 .sercrcesrvnerereorseneneeenenses TORS =. cxrncceee 795 3 + 
| Franch National Defence loan 6 %_ 1870... ost aa ee t + { 
{ PCO G My 1B71  .voorererceveveccvcceseseccsevess ee 8 6 eunemecds 923 ; + 3 
} itefi on 5 %. 1861 eee e eens eee eeeeeeeeteteenecessoses Bat 7 seein aon sb ¥, + vs 
| Ditto 5 % Stare Domain ....crccorreereee 89 4 connie enw ent 
pitto 6 % Tobacco Bonds.......ccccs...-0-00. 91 2 em, ore - 
Jupamese 9%, B70 ....00-rerrereveerserseeeeenes ew 6 aussi mee wets 
Mex10OD 8B % eve ceve ces seeeeee see eeeeceeeseecer eres 13} l4 te reeeese 13} a 
North German Confederation 5 %,Istiss. 103} cies 103 ¢ pee 
Peguvian 5 %, 1565 A Hen eRe eee ene SREEEeReeeeeeee 91e serccecse O82 ; a + 
Poytug uese 3 %® Bonds, BRED cpoccesccseres eo «696 ; snereeeee 37 + + l 
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a Closing Prices Ine. 
last y. this day. or Dec. 
83 + eeeeeneee Ww a aT 
coesessbsoccsobebesonssesseesese OO 7 eveceeces 7 + ; 
Ditto 5 %, 1962 .ccceccccssceserecesnseneensesoes 90 * + 
Ditto 5 %, 1864 -socorerscerseenersessees evcocee, 92) St a an oe 
5%, 1870 ssvceveensesnessnenverssesneesees areveeve s ag 
Ditto 5 %, 1871 seoccs-revsesseseersveneseneess - 864 woes STR4 + if 
Ditto, Anglo-Dutch, 5 %, 1866 «++...» 92} 33 - 93} 43 + I 
Ditto 5 %, Ovel-Vitebsk Bonds... S85 9 —— srvensnns 87 4xd + (1 
Ditto 4 %, Nicolai Railway Bonds......... tt 74 + ie 
Ditto 5 %, Moscow-Jaroslaw .......-csseee+ et Oo wr « » 
Ditto 6 %, Charkof-Azof Bonds........+.+ $8.4  cctewue sot | cme enn 
Spanish 3 % ..-ee-eseervnrveeeeereeerenseasraans vere SBE Fs nevceveee 33 + #¢ 
Ditto 6 %, 1870 ....ccececesconcererereecereseses 80 1 csscceves GOKU == nas! tne 
Ditto 3 %, 187], Scrip .....sccese-secersesene 23 ae eouiepoes 2ipm + 3} 
Turkish 6 %, 1954 ....cccccrereseserecerevensoveres i ae S24xd + 1 
Ditto 6'%, 1858 ..c.recsssseenserneesnessnssnoose COR LE aeseonase 23 + 
Ditto 6 %, 1862 ccecccececrerevcneeceree enerecee 667 —=—s_eeceseres 67 8 + 1 
Ditto 6 %, 1865 cseccescove cooereseeeeseeseeres 443 goh ah" + 
Ditto 6 %, 1865 ccceccseceorsersecnsenerseescses CIES. —cvececeee 62 + 
Ditto 6 %, 1869 ssesereeceesserenreesen ereeees Bg 2k —eeevenvee 52§ ? > 
Ditto 6 %, 1871, Scrip ....ccoreeseesseseeses ae - 3¢3dis + 1b 


Enexisnh Raruways.—In this department a substantial 
recovery from the closing panic prices of last Friday was 
established the following day, and during the present week 
the improvement has so increased that the prices now ruling’ 
very nearly approach the high level which they had attained just |, 
before the Bank rate was raised to 3 percent. To-day the 
markets opened rather strongly in consequence of the favourable 
Bank return and the continued influx of gold into the Bank ; 
but the best prices of the day were not quite maintained, 
though there is a rise as compared with the morning. The 
markets, on the whole, rule steady, and are in such « condi- 
tion that the slightest addition to the buying would cause a 
material advance in values, | 


Among the stocks which have been most favoured this week 
are Caledonian, which have now advanced to 113; South- 
Eastern, which have been as high as 73, and are now 723; 
Great Western, which are 105 to 4, and have been a shade 
higher ; London and North-Western, which have been at 145} 
to 4; Midland at 137}; and Chatham and Dover Preference, 
which have been at 65 to }. The present prices are a fraction 
lower than the highest touched, but the prices stated show the 
condition of the market, and how nearly things are at the 
best point before the recent panic. They are not in reality so 
good by comparison, as a month’s traffics have intervened of so 
favourable a character that but for the monetary disturbance 
there would have been undoubtedly a farther advance in 
prices ere this. The traffics of the present week are espe- || 
cially good. 


Two of the companies are this week applicants for new 
capital. The Caledonian increases its ordinary share capital 
by offering to the present shareholders at par 5/ new stock for 
every 80/ of their present holding. As Caledonian stock is at 
a premium of 13, a great advantage is thus offered to the pre- 
sent shareholders. The other applicant isthe Chatham and 
Dover Company, which offers to its present preference share+ 
holders a farther issue of the B debenture stock, amounting 
to 300,000/, thus completing the whole 500,0002 authorised. 
The stock is offered at 92, the B stock already issued being 
at 94, with a certainty of going to par along with the arbi- 
tration debenture stock as soon as it is perceived that,. besides 
meeting the interest on the debentures, the company will have 


a large surplus for the preference shareholders even in the 
current year. 


Meetings of the shareholders of the London and North- 
Western and Lancashire and Yorkshire shareholders were held 
to-day to consider the proposals for amalgamation, and the 
resolutions of the directors were carried by overwhelming 
majcrities. The chairman of the London and North-Western 
Company stated that the directors held proxies for 24,000,000/, 
and when the resolution was put it was unanimously agreed to. 
The chairman of the Lancashire and Yorkshire Company an- 
nounced that the proxies for the scheme were3,517, representing 
a capital of nearly 8,000,000/, and the proxies against were only 
three, representing 260/. When the resolution was put only four 
hands were held up against it. The shareholders of both 

companies have thus decisively ratified a proposal which is so 


















clearly for their interest, and which is also we believe | 
for the interest of the public. The statements of the | 
chairman of the London and North-Western Company 
demonstrate the advantages which the amalgamated com- 
pany will be able to offer the public in the multiplication of 
trains at different hours, and the alternative use, at the plea- | 
sure of passengers, of what are now competingstations. The'| 
question of most interest in the stock markets however is the 
prospect of increased gain to the ordinary shareholders from | 
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adie and we anticipate that the step now being 
| vaken will give an impetus to similar schemes. It is so clear 
‘hat expense will be saved by abandoning competing trains 
which hardly pay working expenses, and by running all 
trains the shortest possible distance on the amalgamated | 
system instead of a longer distance on one line only, and 
that expense will also be saved by unity of ma- 
nagement, that it is simply astonishing shareholders 
have not been more eager for amalgamation than they are. 
The matter is one for them to take up, as the interests of the 
governing boards are naturally antagonistic. The southern 
lines out of London, for instance, would clearly benefit their 
shareholders much more by unity of management than the 

t amalgamation benefits those affected. The com- 
petition is there more diffused, while amalgamation would 
furnish a far better field for the alternative use of stations at 
the pleasure of passengers. The companies if united would 
have half-a-dozen metropolitan stations, besides other 
facilities. If the present scheme is carried out, we shall 
expect to hear a great deal more of amalgamation. 


The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 























Closing Prices Closing Prices _ Ine. 
last Friday this day. or 
Caledonian ..... eangecccopeceroesenpocesonoccccseeses 107 4 112$ + 6% 
Great Eastern Seer eee sere eeeeseesrenseesereerseeeeee® 423 & seeceecee 43} + 1+ 
Great Northern cccccccessceccscccsesserssseseoees BB TB lcencemcee 133 34 + 1 
SA snccitinlidpetepenigmon—antp eek. seuwe 1534 + 3 
Great Western...........0-00 caileeieeeenbealn iit a cece 1054 % + 23 
Laaeashire and Yorkshire neweresccececsencese 152 53 eneeeces 1544 + i 
Loadon a cqecensipeepepecccpooegupoeren GTR Bs canceceee — i + 1 
London, Chatham, and Dover.......... eecaqee GRE ceerene + 1 
‘| London and North-Western ......reecsseree 142 eocserse 1443 5 + & 
Londor and South-Western.........:+-..00+ ow 31067 . es) 6 an 
Manchester, Sheffield, and Liacolnshire ... os eeveceres 663 7 + i 
‘| Metropolitan ...ccccccrcgcserreneeecersecceresssenee TOG EF  ——— cnneeenes 763 7 + + 
SE III cnscctenhieamantnatnuteunnees nr: aden 334 4 + 
Ditto ditto Preference ........:secssseeeseres SOO casewive CS wo woo 
a eeeterree 133 i eeersecece 137 : + 32 
North British ..........s0-eseeee iin: an. ° deus 524 + 3 
North-Eastern—Consols ..+. .scesssessereeseee ae. ween 170 3 + 3} 
South-Eastern........ ecescee = \—_— 94 4 + 3 
Ditte Preferred ..... eccecccscesceseqnacancssosoen LEZ BB — cengeooee 720 wm 
Ditto Deferred........0csesee govsemnniimeapenee “GRR B= equgnense 724 33 
The quotations for the leading debenture stocks compare 
as follows with last week :— 
Closing Prices Clesing Prices Inc. 
last Friday. this day. or Dec. 
Great Eastern A5% ..... 0000 -ereccccsaacoooos 114 16 ceveseree =112 15 - 1 
Ditto 1867 Redeemable oe ecorree 110 13 - 1 
Great Western 5 %  -.......c000 ne) AOD BE... ewpipecen RIB TT. .oee..ver 
London and Brighton 4} % ..c.cecceveereereesee 106 8  —senpevee - 108 
London, Ohat., & Dover Arbitration 4} % oe 3 100 aiiinees oA eine 
Metropolitan District GG cecsececcoccccescocee 19D Bs cecccecce 120 22s aco ace 


The traffic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Oct. 15 to 833,732, 
being an increase of 78,521/ on the corresponding week of last 
year. The aggregate receipts of the half-year to date are 
now 11,941,301/, being an increase of 844,944/ on the corres- 
pouding period of last year. The principal increases for the 
week are—London and North-Western, 12,2991; North- 
Eastern, 10,7357; Midland, 10,0117; Lancashire anil York- 
shire, 6,1251; Great Western, 7,809/; Caledonian, 5,058/ ; 
South-Eastern, 4,4857; and London, Chatham, and Dover, 
83,0687. The following shows the details of the increase in 
in each case :— 


AILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 








Week's Receipts. Half-yearte date. 
: ateacieaianinaitaianaiinaeamieale 
Inc. or Dec. Inc. or Dec. 
on en 
Corresponding Correspndg. 
Amount. week in ‘70. Amount. per. in ‘70. 
£ £ £ 
Bristol and Exeter ...... 8861 + 604... 142,415 + 3,551 
Great Eastern ..........+ 47,683 + 3,866... 671,812 + 28,437 
Great Northern ......... 48,780 + 1374... 715,280 + 24,648 
Lancashire & Yorkshire 53,656 + 6.125... 880,880 + 88,395 
London, Chat., & Dover 16,106 + 3,063... 276,058 + 33,790 
London & Nrth.-Western 147,579 +12,299 ... 2,278,639 +130,625 


London &South-Western 33,299 + 1,582... 535,010 + 24,269 








London and Brighton... 28,181 + 2,546 ... 73,926 + 35,503 
Man., Shef., & Lncolnsh. 25,703 + 2,773... 379,136 + 29,970 
Metropolitan  .....0...++ 7,710 + i384... 120,835 + 2,512 
Metropolitan District... 2,611 + 1,209 ... 43.613 + 22.838 
a 87,188 +10,011 ... 1,267,949 +108,569 
North-Eastern............ 101,994 +10,735 ... 1,530,433 +4133,106 
South-Eastern eee eraeeree 33,504 oe 4,485 see 532,851 on 45,098 
*Caledonian ........ coccee 48,856 + 5,058... 521,583 + 38,056 
*Glasgow &Sth.-Westrn. 14,163 + 845... 160,674 4 10,885 
*Great Westera ......... 91,534 + 7,809... 1018834 +4 93,077 
*North Britisz............ 36,324 + 4,004... 391,379 +4 31,605 

833,732 +78,521 ... 11,941,301 +844,944 


* In these cases the aggregate is calculated frem the Ist of August. 
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Foreign ann Conontat Rariwars.—The following are | 


the principal changes for the week :— 
Closing Prices Closing Prices Inc. | 
' 

















Forgren. last Friday. this day. or Dee. 

Antwerp and Rotterdam ....c0ce-ss-seeseeeeres DERE. eques 15} + + 
Bahia and San Francisco...........ccccsessee-+s > aa 205 2 ae oh ! 
Belgian Eastern Junction ....-..<0.ceccerse--0 2h G — aneevenee I ees «tks 
EET eRiscidementmaniniunmeimeian “UE | seninien 245 5 + 

DG IW crnieneintisdenenbeitesdsbeviicetedends ADE Ltd 34 pm 
LED TELL LLIOGE, p ETT 45% + & 

Ditto 5 % Obligations .. on Se: win 33 : in an 
Lemberg-Czernowitz. .....ccccose-seereeee.seveee REPS eaten 145 2 
Lombardo-Venetian .......<...+- ative 16} ¢ eos 165; y5 y 

Ditto 3 % Obligations ........-cceersee-ee ee oe 9} ' ey 
Namur and : iége guaranteed 14f ge, gam. 20 4 -.  qengeteee 10 

Ditto guaranteed 6 % Preference ......... 7 Cewepumnen a” eee ook 
Sambre and Meuse........0..cseesseresesesseseese TEE” ceaneese 74 } 
AR eT Rcarcdeerescrcuinpceiennsceneenensen: Sa _.autamee 223 4 
icensarescisnniliindnctettinatintfinrentibeentntatnse + t wntecetipe 4% 

Ditto 3 % Obligations .....0..0,.cecessereeres Ge > .. cee 4} 

British Possessions. 

I icinnesttieietinnniiiinminiens ORB denen os da + 3 
UIE UIE Oise MEY cckdieeeh a +. i ce 
Great Indian Peninsula. ° ior i 
Great Western of Canada. S eeeeesem ISR R nce ws 
SE TE cpcnsvinaseasocictiahniaitbemelbianiantnindiien 1063 7} «> 106) 7 —- 


The directors of the Demerara Railway Company recom- 
mend a dividend on the ordinary shares at the rate of 7 per 
cent. per annum. The net profits during the half-year were | 
9,529/. 

American Securitres.—In this department great firm- | 
ness has prevailed, and not only has the recent decline been 
recovered, but a further advance has taken place. Purchases | 
have been made freely, the only adverse change being in | 
Atlantic and Great Western bonds, as shown in the table below. | 
The first series of redeemed Five-Twenty bonds closed to-night | 
at 904 to 90%. | 

Mr James McHenry has issued a circular to the bond, de- | 
benture, and share holders of the Atlantic and Great Western | 
Railway, in which he states that his official connection with | 
the company has now temporarily ceased. General McClellan | 
will assume the presidency of the Consolidated Company. | 
The new securities are being prepared for issue in December, ' 
and the resumption of payment is fixed for July, 1872. | 


Closing Prices Closing Prices Ine. 


last Friday. this day. or Dee. 

United States 6 % 5/20 Bonds, exchng. 4/6 89 2 xd ceacsocee § 03 + 1 

EDEGRD FEED. IRORD coccococccercceccescesernsesonees ae. | eeqpeesee 90} 4 + lh 

DED 1BGF Fb RO -cccccsccccesccpeseserescncnasece ONS cnn 91} 2 + hk 

Ditto 5 % 10/40 Bonds, exchange 4/6 ... 872 SE ccececeee 884 9 + # 
Atlantic and Great Western Consol. Bonds 374) 8) — ....00.00 36 7 —- hk 
Erie BRAGS cncecccvccccensepisenccecccccorqnccescosce 22 3 eccegeccs See 8 + #? 
Tilinois Central Shares ...........cccessecsesesees LOG F — ccdesevcs 107 8 + 1 
Massachussets 5 % Sterling Bonds, 1900... 945 5§ = cceeeesss 06 8 + 2} 
Panama General Mortgage7 % Bonds,1897 80 5 —asceseee 80 5 coo eee 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 - 5 iieteived 954 64 + 
Virginia 6 % Bands c.ccoccccccccccscecccsorconcesn GOB = nencveces ee he 


Jornt Stock Bawxs.—The pa in Joint Stock Bank 
shares have not been extensive, and a decline has taken place 
in the shares of several leading institutions. London and 
Westminster, Union of Australia, and Central of London have = 
given way 1; London Chartered of Australia, London and | 
County, English, Scottish and Australian Chartered, and 
Chartered of India, 4; but Anglo-Egyptian have risen { ; 
Alliance, Chartered Mercantile of India, and Imperial }, and |} 
Agra }. 

TreLeGrapus.—tThe principal changes in this department 
comprise a decline of 10 in Submarine; 2 in Indo-Buro- 
pean; } in British Australian; and } in British Indian Ex- 
tension. On the other hand, we note an advance of 3 in 
Anglo-Mediterranean ; 1 in Anglo-American; } in Reuter’s 
and French Cables; 4 in West Indian. Telegraph Construc- 
tion shares are } lower on the week. 

Mines.—The mining share marxet has ruled somewhat 
flat, the leading feature being the forced sales of Eberhardts, 
which have declined 8, while amongst other foreign mines 
Copiapo and Colorado have given way } and } respectively. 
Pontgibaud silver, on the other hand, have risen 3, and Pacific 
4. In the market for British mines we note a rise of 2} in 
South Wheal Frances, 1 in Van, North Roskear, East Lovell, 
and East Bassett; but Wheal Buller have given way 2}, Great 
Laxey 1}, Herod’s Foot 2, Tankerville and Wheal Gran- 
ville }. L 

The prospectus of the Camp Floyd Silver Mining Company 
(Limited) has been issued. The capital required is 12(),000/, 
shares being 10/ each. The prospectus states that the 
‘“‘ company has been formed for the purchase and working of 
certain mining claims situated on the ‘Mormon Ckief ' Lode 
in Camp Floyd distriet, Utah Territory, United States of | 
America. The purchase money is 90,000/, of which the 
_ vendor takes 30,000/ in fully paid shares, leaving the com | 

| Rany with a working capital cf 30,0C0/.” The shares were | 
| dealt in to-day at 2 to 2} pm 
| The shares of the Excelsior Hydraulic Gold Washing Com- | 
| pany closed at 12 to 2} pm. 
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| Miscettanzous.—A steady tone has prevailed in this 
| department, though the transactions have not been extensive. 
| North British Australasia shares have risen 7; Foreign and 
_Ccionial Government Trust, 3; Rio Citv Improvements, and 
| Royal Mail Steam, 1; Anglo-Mexican Mint, 4; Fore Street 
'| Warehouse and City of London Real Property, }. On the 
|| other band, Native Guano shares have given way 6; City of 
|| Milan Improvements, }; while Orystal Palace stock is 1 
lower. In the new undertakings, Limmer Asphalte 
|| shares are quoted 5 to 5}; United Limmer, } to 1 
| prem. ; Barnett’s Asphalte, par to 1 prem.; Auvergne As- 
| phalte, 14 to 1} prem. ; Native Guano, 28 to 30 ; Phosphate 
|| Sewage, 14 to 16 prem.; Sombrero Phosphate, } dis to par ; 
|| Patent Gas, 8} to 94; and Argentine Tramway, 1 to 1} prem. 


|| Messrs Shorter and King invite subscriptions for 1,500 
| shares of 100/ each (part of 2,500 shares ordinary share 
capital) of the Nantyglo and Blaina Ironworks Company, 
|| Limited. The prospectus, which appears in our advertising 
columns, states that “these shares are entitled to rank for 

dividend up to 8 per cent. per annum, after a similar dividend 
‘has been paid on the preference shares, and are further 
| entitled to participate rateably with the preference shares in 
_all surplus profits. The price of the shares now offered for 
{subscription is 80/ per 100/ share, payable at the dates 
| above-mentioned, or, at the option of subscribers, the whole 
|, anjount may be paid up on allotment, under discount at the 
rate of 8 per cent. per annum on such prepayments.” 


a week ago, or the middle of the present week, when the 
highest point was touched. This is especially the case with 
the Paris exchanges the quotation to-day for the short ex- 
|| change being 26 to 26°5, against 26°10 to 26°35 on Tuesday. 
|| The exchanges on Amrsterdam, Rotterdam, Hamburg, and 
_| Belgium are, however, all lower, and there is also a slight fall 
|| as compared with Tuesday in the exchanges on Berlin and 
|| Frankfort. The arrivals of gold have, however, been very 


| 

| Excuanges AND Butiton.—Tae exchanges to-day have 
|| once more become less favourable to England than they were 
| 

} 

1} 


|| lage during the week, and still continue, as will be seen from 


; 


the subjoined details. 





The following is taken from the eircular of Messrs 
| Pixley, Abell, Langley, and Blake, on the transactions in 
| bullion during the week : — 

| old.—There is not the slightest demand for gold, and during the 
| week the large amount of 1,753,000/, consisting chiefly of French gold 
| ec in, has been sent into the Bank, and further amounts will follow, as 
| the exchanges keep at. such a point as to attract gold hither. Sovereigns 
to the value of 52,000/ have been withdrawn for Buenos Ayres. The 
! 
| 
} 
| 
| 
| 





Sienla has taken 68,000/ to India. 

Rilver has slightly increased in value. There has been a fair demand 
for India owing to a rise in the exchange, and the Simla has taken 
1z4,0002 We have received during the week about 40,000/ from New 
Y wk. 

Mexican dollars are without change in price, and the Simla has taken 
51.7901 to China. We have received about 20,000] from New York 
during the week. 

xchange on India for Banks’ drafts at 60 days’ sight is 1s 114d per 
/rupee. The Council bills were allotted yesterday: to Calcutta 
, 360,000/, 41 per cent. at 1s 1144, and to Bombay 100,000/ in full, at the 
| savne rate. The minimum, as before, was 1s 10$d per rupee. 

AQuotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
reAnable, 77s ild per oz std, last price. Silver—Bar silver, fine, 
be: 09d to 5s O}d per oz std, last price; ditto containing 5 grains gold, 

sOfd to 5s Ofd per oz std, last price; Mexican dollars, 4s 103d to 
s O¢d per oz, last price. 


According to the Gazette return the imports of the precious 

métals into the United Kingdom during the week ended 
| Optober 18 were:—Gold, 1,362,077/; silver, 510,789/. The 
exports were :—Gold, 1,981,408/; silver, 354,454. 


| The sum of 231,000/, chiefly in foreign coin, was sent into 

| the Bank to-day, while 5,000/ in sovereigns was withdrawn 
f 

| 

i 


} 
{ 
' 
| 


5 
5 


gr transmission to Buenos Ayres. 


London, for the following telegram, giving to-day’s exchange 





\| 
|| aad bullion quotations in Paris :— 
| EXCHANGE, Parts, 20th October. 

LONG. SHORT. OBSERVATIONS. 
|| Ajmsterdam...| 216}to216} and 3% | 2161t02163 and 34% | In demand. 
Harlin .....+++. 8825 383 4% 3eof 383 4% —_ 
Vrankfort.....| 2184 219 4% | 2185 219 4% o 
Tjamburg..... 190 191 3% 1190 191 % ie 
Petersburg...| 346 347 4% | 347 348 4% = 
Vienna ........ 213 214 «644/216 217 4g me 
Farcelona.....| 526 527 4% | 526 527 44 ons 
Madrid ...... 526 5270 = 44 527 528g = 
Hiisbon ........ 555 9560 4% | 555 560 4% ie 
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London........ 26.10 to 26.00 m.5%26.10 to 26.00 m.5%)) Offered 
Belgium ...... 1j 32 symm. 1; 2 %pm.m.53% > In demand. 
Ttaly .......000¢ 4 3$% pte.m.5% 34 % pte.m.5% ome 
BULLION. 

SS eS 
Gold.......per kilog. 3437.0 & 23 to 24 °/ 50 pm. Scarce.| In demand. 
Napoleons ..per pieCc® .....+.++ 22 23 loo — _ 
Silver....... perkilog. 21889435 36 oq — Scarce. — 

Ecus V depuis, 1830 per piece..18} 19$°/,. — —_— 





COURSE OF THE EXCHANGES. 














| Torspar, Oct. 17. | Fruipay, Oct. 20. 


















Tine. rices Negotiate Prices Negotiated 
on ‘Change. on "Change. 
MSCETL AM .0c.crcccececccccececees Short. 11193; 120; 119 | 111% 
alte sidindemaaaniaiimeeinadid 3Months. 12 J) 12 2) 121} 132 
; | 12 14) 133] #131 12 2 
2585 | 2595 | 25 80 * 25 90 
2585 | 2595 | 2580 | 2590 
13 1 | 13 114; 1310}| 13114 
26 10 2635 | 20) 2 5 
2645 | 2660 | 26 32% | 26 45 
a 245 | 2660 | 26 26 40 
- 119 | 1199 =| 119 | 119% 
WEMIII cconshnsuvessantiaesnenmeten — | 12 30 |} 1250 | 12 27% 12 40 
IS icici cetenslieeaiaatidindn | — {| 1390 | 1250 | 12274) 124 
PaterSbEtg -ccecsseccccesccesescee ; — | 8 31g | 31h 31} 
EIR wnvececevnnserevezcenses o 918 | 920; 918 | 92 
Berlin ....... — | 62%) 625 | 6233) Hi 
ARIES cmeeememmnainn | — | 624%) 635 | 62% |} 62 
SII sestaponeprigsintenenmiatvel | — | @ ee se 
al eaiaceectlaeeeaaaeaail ; — | 4% | 4% | 4% 49} 
I aii le eeceine are — | #9 4: =| 48} 40 
NIE ccicotceiesatemanentoeniens — | 4 se | aj; )60C0| C8 
— | #& 48$ | awe 
— | 2745 2760 {| 27 35 27 45 
27 45 2760 | 27 35 27 45 
| 27 45 2760 | 2735 | 27 4 
2745 | 2760 | 2735 | 27 45 
| 27 45 27 60 27 35 27 45 
— | 27 45 27 60 27 36 27 45 
q — | 27 # 27 60 27 35 27 46 
90 Days.| 523 52 =| «523 52} 
Oporto ..sercesereres esaeentnibinail — | oa S2t | «(62 | (BRS 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. | London. 
a t > wan a 00 eenee Short 
ANCWEEP ccoceccccrcecee — 1D cece 25.60 = — ccese ° - 
Amsterdam .......s0000 -— 20 aso L1SG = =——ses—sétetncce _— 
Frankfort..o..cccccccses => 9D ccc 11835 +4- # ens _— 
Hamburg ........c.ceeee — 1D ceceve 135.3 = — —§ ccece ° ed 
_- oe «BD occese 135  —_ carers 3 months’ date, 
DETER . encsssteninenss —= JD cccvce 630.18 j= i cccco ° _ 
Vienna ....... ~— 28 «sco 118 = =—=_—_—____l cece — 
Alexandria ae i” ee.) | hOo os 
ie — 19 ceo 108§ i; tects 6G days’ sight. 
Bombay — 16 cerere le Lgd ddd aeeeee 6 mouths’ sight. 
Hong Kong oe....0008 — ere. 40 Sid cece — 
Shanghai .......ccrceee “= 22 scsi Qs Od — = ceecce _ 





EXCHANGE ON INDIA. 






OcroBER 19. 

60 days. 
CEE  wccicinneutiisisemninniaes 1s 113d 
Madras ..... =o - 20 Sie 
Bombay..... ls 113d 
Mauritius .. we «6.2 % dis 
Colombo ..... oe 2 % dis 
OREIPOES .-- o00.. corverorensese. ccoverncuse 4s 5d 
HOng KOMg ccccccccccccccccccccscscccscee 4s 5d 
BGR crccvecscccccccceccssesescocovecosee 1% dis 
Co eee 1 % dis 








NEW COMPANIES REGISTERED DURING THE WEEK. 


Amount 
Capital of Share, 
£ 





£ 
Argentine Tramways (Limited) ...................csecsceeceeeee 250,000 ...... 10 
Auvergne Bituminous Rock and Paving (Limited) ...... 150,000 ...... 10 
Barnett’s Patent Asphalte Paving (Limited)............... 100,000 ...... 5 
Burton-on-Trent Loan and Investment (Limited) ......... Be Seecss 5 
Camp Floyd Silver Mining (Limited) ...................0.008 120,000 ...... 10 
UNION INN, ie oo ica ccoccacnvvSisawonccbucbeescues 5,000 aes. 1 
Clacton-on-Sea Hotel (Limited).............cccccccecccsssseceee 10,000 ..0000 10 
Clench, Baring, Clive, and Co. (Limited)  ..........ss.s000 20,000  .eocee 1 
Eastern Morning News (Limited)......... ised CO o— 50 
Handsworth Public Hall (Limited) ste ae | -aatere 1 
Malaga Lead ‘ Limite d).............ceccocccssecee nia 40,000 ceceee 10 
Neuchatel Rock Paving (Limited)...........cccoccecsessessseee 1,000,000 ...... 10 
Silver Hill Consols Mining (Limited) ............ccccessecces 70,000 — ceveee 6 
Swansea Bitum nous Colliery and Fire Clay (Limited). 25,000 ...... 5 
8 EA BEE Es + ee 5 





MEETINGS OF COMPANIES NEXT WEEK. 
Monpay, October 23. 
City of Glasgow Union Railway, general, Glasgow. 
: TuEspay, October 24. 
Singapore Gas, extraordinary general, London Tavern. 
WEpDNEsDayY, October 25. 
Demerara Railway, general, 4 Mincing lane. 
Regents Canal, general, 85 Gracechurch street. 
Royal Mail Steam, general, City Terminus Hotel. 
Tuurspay, October 26. 
Italian Irregular, extraordinary general, Turin. 
North British Australasia, general, London Tavern. 
Grand Trunk of Canada Railway, general, City Terminus Hotel. 
Frimay, October 29. 


tet Bank of British South America, general, 10 Clement's 


ee eee 
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Cent. Consols........ 
|N.derman Confed. 5 %|102% 3 
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April 5 Oct. 6.../3 for Account, Nov. 3 
A eee per Cent. Red 2 OD snenes ~ ian 
ay pep New a per — serene oe Jan. July 5 ae Sot ise a 1024 | 
Jan. 5 J as ime asineleviiilons i : . am 
Jan. § July 5 «..| Do 2} — sseeee Jan, 1894}... *1 91t | Jan. Jalyln'ne DO ISD wr 6 eit uit 92t | De - | § 004 aot | 
oe tee atlas So Jan. 1804] «.. «| Mar, Sept/not applied oa. te iat ore Do1867, 371,346 350d01} g | | 
* ose ren ” ooo . Sept. not applied) Russian.1829. £: } i 
Apri 5 OnE” mmatltes We ei, ——~S* mgioane = re not applied Russian,1823, £ stl : a3 74 Do eee rea oa 1887 | we | alt 92 | 
fm. $:tae. 6. Do (Red Sea Tel.) Ar. 1885) sa a Jane Dec 13 Mar, Do 1850 seve 439%) S08 | Lethon, Sedna ee 1904 | s6d | 93} 89} 
June 1 ept. 11/Exchequer Bills, 1.0001 5 1908} 2.0 May Nov.) 1 D 1860 .....0 on ANG) nce De Ten chal 6% | eee 496d | use wee | 
Dec. ll an 1002, 2001, and —_ % »» par 5s P May Nov.) co oo De on eeersesee 3 % | 58} 59% — ceece ocee 8% | a = | we 1 
enna r - SB cernpee : aid mee orl ase Fer 
San.5 July 5 .,India St Gove, Sxcunrries. | 6s p | April Oct| 1 |*Jan.| DoJ Ang-Dteb. 6 %| $0§ 91} Se: semnmnpen 8%| 1875 | 4562 | 68 70 | 
= 5 July 5.. so 10§ % Apr. 1874) ... se. April Oct. 1 |*Jan 1864, coat 5 %| 93} 943 Massachussets a = ‘ 4a6a | 58 60 i 
pril 5 Oct. 5... Deak sevenenee JalY,1880)112 ee ee? okt ees %| .» | eaithia eee 1394 Sterling! 96 98 
eaiteh Do Enfaced Pape 1888) 102 April Oct.) ... *July 0 do, 1866, 1001 5 % 93 . SE ocininstubeasinacmeaial . 5% : | Sterling: 96 98 | 
‘eb. 28 Aug.31| Dodo5 % ApET, 4% vevces| vee oo. | May Nov.) 0.15/°A y | Dodo, 841 15s... 5 %| 45 Virginia UN cetdsencaoeen ; 1839 |Sterling! 96 98 | 
og $1 Nov.30.| Dodo5}% ..... . Jen. 1872]... ... | Feb. Aug. os “Feb. | De dats Rail) 4% 74 74} sae ate eee om t | Sterling 63 65 | 
os oo 1... Dodo 5 % Rupee ig Sr | Mar. Sert.| .. Mr.’73) Do on eatin 5 uae W_N.Ysec. 1M = see d | 50 62 | 
J 1...) Dodo5 % a p.1872| ... .., | Jam. duly} .- - S71 seseeevee ‘ Do Bischoffsh. ort. 7%| 1880 | 48 6d | 
Jere Dec t:| Dedoe® te, amg [ow fSag Dominga 8% DeitachofsbcinsGre | ve | ou, | | 
oe. ee 16.) Do Deben. 5%.. Au aa eee eee June ‘Dee 1 | 2. ae Some teddies Do BischoffsheimsCerts. 7%| 1831 | 436d |... 
Mar. 31 Sept. 30 De ae i000. 73) see ane — Dec, esi Mio Ths Spanish Sete ‘ ‘ ng nen ear ar 7%, 1377; .. 30 85 
° 0 , und ececese] son ~' eee an. July.) . saecesssenns ‘ ischoffsh woe | ene eee 
April 5 Oct. 5... a. ne Pras - F mary — bs % | 82 Do 2 ete se ae «- | 33 83 
April 1 Oct. 1.. oe Sk 4} % last 3 yr/242 une Dec.) ¢ | Oct. Swedish Peel me = Bischoffsheims erts ™ 1882 4s 6d | <u ade 
eee dian 4% Bond y “" ! 0 Con. Mort. B = 80 85 
April 1 Oct. 1 Dominion of Bente vol. Sa] ag Oct. 0.45) Oct. | inode Loan 4%) see s+ Do BiechofiselmeCerts ™% 1890/1007 paid... +. 
June 1 Dec. 1... To " - Bds, 1877, 43 % ‘1014 "2 April ‘Oek| 1 |*July | Do do, ee 102 4 Laaceneete tobey | oe 6 | 38 87 | 
om a i = Joneses ie < e + | 
jeasee| Bo SS imoa Sh S| mya say rgeantoe8 Sa ot | denen er <*| 
0 do -_ 3 eee 5 nes ca | SDS seeseeeee 6 %| 63 6 o Reor hes 7 ee nd 
ser ply Osi Meson Brdat eka Sp Maelo LO | Jan. ly. | Ds fon. 8S | atinetiat ote ae) | aisles 
Pr n. Jul ; D ccccceces 6%! 68 7 ‘en. Pacifi cose ; oe vee Tt , 
= | San. July] 3" | Nov.| Do 1963 wa 90 71 | Dete co | ee E Ss 
FOREIGN Jan. July) «. Nov. | Do 1863 eevee 6 %| 60 61 2 7%| 2. | 4s6d | 72 74 | 
REI STOCKS, BONDS, &c. — Aue! = Nov. 4 ee etilieai 5 %| 45% 458 Erie Shars., 100 do's all pd. 8%| - | 436d | 69 72 
Avril ug.| ... |"May | Do Guaranteed.. 6 %| 624 634 Do Ticket of Protec- cco | 4061 | ce ce | 
eae Next P Uct. Mar. Do 1869 ced.. : % 100 ° tion Com. attchd ! 
D Aes Oa ee 524 53 Do 7% pref. do.. we | 406d | 225 23 | 
ividends/3 = Draw- April ‘Oct. "2 lny"zal_ Do is7r” | . Do 6% Cnv. Bonds. a ere 
£5 Nam Closin p. lt ahah Nfs rr 6%) 69} 70 Do 1 Beste * | Sterling! 68 72 | 
aes ing. . Pri & | Coup. 1865 not applied a 3 %| 8 pF ot Do : "at ca ae Ty tes 4s 6d | “ee cs 
Jan. July| 24 rices. | Coup. 1365 not applied) Do 1862 ......... We! 4 8 De cS) ome S| oe E coaael 
"Dec. [Angentin Ta8s_. 6%) % eS eee 6% ace cee | Dilimois covtenils00 ang | | #8 | a | 
es» |Ag.’71| DoPublicWorks 6 %| 88 94 Nore.—Dividends on the bel otanbbes 6%! 154 Shares, all paid 0 
Ju =a a Do do 6841 90 ore-mentioned stocks SR ark scene — soe 43 64 loz ; 
ne Dee| 1 | Dec. paid. cal J payable in Lost | Do Redemp. Wort. Bad 6% i078 
222 Brazilian, iets re oa. on a 1B om. Do Redemp. vl rt. : 1875 | 48 2d | «+ 
‘April Oct! | Dec. | Do 1858 ws... ae <> ope | MOY Nov, a. ex 25f ... 24% | od a. ort. Buds 6%| ... | Sterling)101 "3 
og lg Bt wee 44%| coe S| Jam, duly nS saveniome 44% + | Ulinois & St Luis Bridge 1875 | 486d | .. 
1'*/ Dee. | Do 1960 ssn 5% "| April Oct. we _|Dateh Cert.,ex 12g ate: “ Ist Mortgage ridge apres 
i i Dec. | Do 1963 ......... %| 85 87 | Mar. eo 0 eee 4%] nce ot Marietta & Cincinnati Rail. 7%| ++ | Sterling) 90 92 
Jan. | Do 1565 Mar. Sept| -| “x [erenchrencnsiit 8 << | aletgan Goi tal 5 
oon! Soe Sena) =| = fuser 81 | Pete ees er to les 
5 Dec. |Buenos Ayres... ~* The drawings are y wn bale Ol ee. 
». | De Do 1008 .....0048 which asterisks are pref: early in the case of stocks to Missouri, Kansas, & Texas, Serer 1 <) 
++ | Dec. | Do (Def.3%) ... 2 ess es | where there are d ye xed. In almost all other lst Mort. Gold Bonds 
T Jly 71; Do 1870 sven 6 > 91 nd where there are drawings, half-yearly. New Jersey, United Canal 7%] wR 72 75 
Mar. on 108 aren 7 92 = COLONIAL GOVERNMEN — > eens 6% ese Sterling o4 96 | 
sg: ["Mar.| Do 1858. —_ om os oe COLONIAL GOVERNMENT SECURITIES. | Oi ie. Cental oi 6% | aw (704 paid | ae oe | 
aaa imanion Auth iicenemannen 
2 bon Do 1867 ......... 7 a a. 108 aoe Dividends cl Oregon =e California ... 7 ces 1 EE cr ioe 
vee | Nov.| Do 1870 seecsee 5 2 | Issue.) Due Name. osing | Panama, 2nd Mortgage ... * Pe 
abi aan Do 100! ......... 5 %| 95 97 eal Prices. De Genel Seales 7% 1872 | Sterling! 99 101 
. | & ae scoomne | ow | Se0toten &d siaieeinconsniinnatinteal jmabarnandde | Sterling) 78 82 
| ee waz | TOO000]ApL Oc Do “Iso ox Doi Mongage = 6%, Se | twa |. | 
ar. Sept.| ... | Mar 0 551 paid...... = - =|Jan &July|o _ ., 1894 6%] «.. c do. 6%! ... | Sterling} 97 99 | 
Mes. : | Mar. |Danish, 1825 ... + one ze iy| Canada, 1877-84 ...... na _Do — General w- | Sterling) 97 99 | 
J une sq *" |Mar.| Do'60 and 61... : %| wee vee ” Feb & Aug Do an on a 103 | Philadelphia & Erie —_ 6% 1910 Sterling) 95} 96% | 
eae al eee %| eco eee 2123264\J Sept Do a2 so 6% 105 Mort., (gua. by Penn. } j 
Jan. “July ar co coe eee =| 1126062 eae = ra = 5% = - — Rail. Co.) rm 1881 Sterling) 94 96 
x van. see eee ” y ° In- oxbd. St Re 0 with < { 
~ .. |Apl & tk. 5% |100 opt. to be 
May Nov. ... |Nov.| Do {ev- “Deb. * «| 260000|Jne & Dialcepe Dinn. ot, 1903 5% {100 102 pd.in Philadel. | 
Mar. Sept. 2 *Jan D i 1871 ve oe) 5 % 7 6088 Apl & Oct mes Hope, 1373 6% 103 a a and Reading ast = U4 98 
° a ; 3¢ a ; 
- we 1.64/*Dee. | Do a 1864... 7 %| 81 83 see rem b ol De 1600 eg . 7 = 111 Do Gen. ean halaman ws | 464 | 46 8 | 
hes mv n’ne et Duteh,ex.12 guild 24% ss 2340000 Apl tO =~ a ‘lees 6% i10 112 oan = paid a 6%| sterling! 
eee uador,NewCon. =) 250000| May ; pe 9, , BNI seanageneceui . 6 ie soe one 
a wae! w. | De Prvsional.) 1%! 8 10 | 100000 Me. & Nov Ceylon, 1878 ....ss00+e0 a - Union Pacific Land Grant oa we |Sterting) 64 65 | 
Mar. Sept. 1 | Jan Lnd Wrnt. eos cee | 350000 May & Nov 1872 ...... se. 6% [102 104 aes Rallrod, "| all pai.) ve see | 
Mar. Sept.| ... . Egyptian, | 1008 . we 7 %| 84 86 200000|Jan & July Mauriti 1882 & 1883... 6%I213 115 _ Land Grant., Mort. ..... 7%|_ ++ 
Mar. Sept.| ... | cs. | D0 100Iecccesccose os ee | een Situly) § De Se 6% li03 10g | * ssued. 2771.600/—reserved f et 
April Oct] af | Feb. | DolsBd aw 7%! OL 83 150000|May &Nov| Do ao ee oe "Tan, 277. 00h—rerved for esha a. 
eco oe ae ecececece < U d ad" @Peeneee 9 aaa 
a DO 5001...es00000 ee = : 125000 May &Nov ae 1895-96 ... 6%/|110 i BANK 
Jan. July t | Oct = ere 94 96 — Apl & Oct Meibrne.Corp.1367-15 6% a_i 
cree - covecsese , 00000|May&Nov| Do ..... seseeeesseseeees 6% |1 Autho-| . , = 
Jan. July| ... *Jan.| Do (Gov. Rail. a 79 793 | 166000 Nan, & July * ne ae 6% 3 = vised 2 |. | Ctosin 
April Oct.) ... | o 4 Debutres sg roe 1135800|Jan & July|New 8. W a me 6% |1074 1084 Issue. annum.| Home. is = ; . 
ioe | ss |PrenchNatDefen. 6 %/ 96 9 ina tar De és 1tee ise 5% {1014 102 are | 2 | & | Prices 
ove | Greek, 1824-25, ex 7 550000 Jan & Jul ° do 1888-1900 5% 103 1 3 100000! “ee | pmmeeaone 
oe — we 8 «| uu 1s — “en fos ‘67 te — . et |Agra Limited, A ...| 10 liol 7 7 
oes ~~ $ - ° od eee eR am | iz _. 
Aeeil Ane patequiies = a me 5 | 1000000 Jan & July Do hs ony = 1014 1024 somal - . |Allianes, Limited... ~| 50 = a ot 
= or, | De 1800 ...... 6 | eee eee 93100Jen & July N ifm '72 to sh 1014 1023 40000! - nglo-Austrian ......| 90 | 101; 10 
P we | eee Honduras Shovens. ~ coe eve 493500 Jana Jul, ew —_ 1891 ... 6% 109 111 | 10 % |Anglo-Egyptian Bi 0} 21 22 
an. July 3 |*Dec.| Do tad Loan.10 % 79 81 ean oe Do ——- - -_ 1004 poone 2k % ainien dial 20 20 | 29 293 
me [ae | nee | DOO scene | eo 62 | Ssono ined Dec De Isol «- 6% AM WR - isisiast 
J ort? © 1867 .nccccose ei 1891 ... 6° or, : ank of Austr: 7 } 
= ps : “Dee. Doisi seven £8 | eee Do {705 Aue.) ‘eae ne | im 6) one vA 
— . jt ia acooeal er.] &2,1896 eee eee | Ne i 9 6 40 7 
April Baliway srs 5 ; seene) a July Nova Scotia, we 6% 104 10000) 16 % | Bank of wrt = | S| 2 3 
Feb. - vem | Do 1865 7 sees "3 sal S 2 seein Jen iQe ee a, 16GB ccc 6% |108 = oe 6} % ao of Otago, re 0 | = - < 
Feb. A | eee | 1873 [Japan ....0006 a a 1377450 J eensland, 1882-5... 6% |105 | 70 | ank of Roumania... : 
St Le ote °° % 105 107 an & July Do 4 109} 20000} 10 % |Bank - 0) 8) 8 9 
om 1867in nel... HaberianBopltipd 7 ie sun 8. Austra! ‘ano 30 6% [1004 10h |. 2 10 % \ Bak eel 25 | 25 32 34 
em 1867 n'ne} ... D arma 3% 133 14} 500 Jan & July bo 1331-90 Yo | ose aoe 50000; 15 % Bank of N —— 50 25 | see =ee 
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wary, April, July, October. a 24 % | Velhi & Londoa,Lim| } aa 
and Reduced .....-| 50 | 25 | «+ 























1278 














BANKS—Continued. 
Divi- ' 1 
Antho-| dend £ be | Closing 
| — ems. = 3 | Prices 
Tosne- lennam. m2 | t& | 
—— amare 
12 ‘English Bank of Rio 
pe : de Janeiro, Lim....| 20 10} 12 123 
$0000, 7 En lish, Scottish, & 
%e | se nena 20 | 20 | 183 193 
8000) H an 
oS ee poreian, 20) 34 2 © 


wood 12 % | Do} 
12 De dew eccscsescese| 208) 224) 33 BA 
26000 6 % . ‘Imperial, (Limited. “200 | | = 13 = 
203500 10 . Imperia| Ottoman ... 

| 8 % ‘Ionian ..... oo " 25 | 25 23 
8 % wi ne — 1 251 10 | wor ove 
09000 =... += Land MortgageBarn 
sa | “of India, Limited..| 20 | i 











ont «C66 Do 5 % Debentures. 
- ma 1864, for 30 yra..100 [100 | 85 87 
~ j\Lond. Bk of Mex 
oe & Sth. America.L. 30 | 20/18 19 
33000... |Lond. & Brazilian, L./100 | 45 | 22 24 
22000 nve | DO NOW a -neeevneees 20 | 74) 38 4 
5000 10 % |Lond. & R. Plate, L./100 | 40 | 47 49 
$9000 10 % | Do New cece soos) 25 | 10 | 11} 123 
s000 «8 % |Lond. Chart. of Aus. 20 | 20 | 244 254 
89000 18 % London and County.) 50 | 20 | 554 564 
000 20 % ‘London Joint Stock. 50 | 16 44 45 
2500 7% % London and Provin- 
| cial, Limited ...... 10| 43 33 4 
60000 10 % |Lond.&8.Francisco L| 10 | 10 | 14 15 
25000, 4% {London & 8. African) 20 | 20 | 144 1 
40000' 4 % Lond.& 8. Western,L100 | 20 | 12 124 
14,0000 18 % |Lond.& Westminster 100 | 20 | 644 
76000 6 % |Merchant, Limited ...)100 | 26 | 25 26 
{0000| 6 % |Metropolitan, Lim... 10 | 10| 8 8 
8040 6 % Midland, Limited ...\100 | 20 | 21 22 
860000} 8 % )Nationa of Australas; 5 | 4) 46 5} 
sooo! 5 % |National of Lpool. Lj 25 | 6 |... a 
70000, 20 % |NationalProv.ofEng./100 OB bices. des 
£5000) 20 % DDD <ccccusbésocndanteinee BO | 12 | vee wero 
#2500| Do New, iss.at 10p| 20 | Obes on 
‘yoooo| 8 % |National ..........+. «-} 50 | BO | -. - 
$0000) 10 % |New South Wales... 20 | 20 | 34 36 
0000) 6 % |North-Western ......)20| 7} -. - 
60000! 12 % {Oriental Bk. Corpor.| 25 | 25 | 444 45} 
20000; 20 % Provincia] of Ireland|100 25 92 94 
4000 20 % Do New seeveeeweers| 10 | 10 | woe ove 
47051) 4% {Standard of British 
i 8. Africa, Lim...|100 | 25 | 16} 17} 
10000) 4% | Do issued at6pm.100/ 10) 4 6& 
40000| 13 % |\Union of Australia...) 25 | 25 | 42 4 
__ 80000) 2 0 % | \Union of London ...| 560 | 15 | 45 46 


TELEGRAPH COMPANIES, 








Autho- ¢ |: | - Closing 
cised @ | Paid. ame. 
_lssue. | = Prices. 
575000 Stock} 100 |Anglo-American, Lim...'109 111 
100 |Anglo-Meditrrnean,Lim. 160 163 
63; 6 a Do New...) ... + 
10; 10 tish Australian, Lim) 8} 8 
10 | all \British Indian Extension, 
Limnltet cecccccccccccsces | 113 11} 
720000 10); all |British Indian Subma-, 
| rine, Limited ............| 8} 82 
42500 10! 10 |China Submarine, Lim...) 8} 8 
16000 10] all (Cuba, Limited ............ |’ 7 
66000) 10 all |falmouth, Gibraltar, and 
Matta, Limited ......... | 10% 103 
40000' 10) all |Great Northern ............ 14 15 


@0000, 10 all (Great Northern China @) 

Japan Extension ..... | 11$ 12} 
17000 25 | all |Indo-European, Limited! 11. 12 
18000, 10) all |Marseilles, Algiers, and 





Malta, Limited ......... | 7% 8 
12000/ 10 | all |Mediterranean Exten-) 
| sion, Limited ............ | 4 6 
82000 10 2 |Panama & South Pacific, 
: BANG © ove scctcvcateeuns on 
| 10% 103 


58000, 20 | all [Société Transatlantique 


900 8 | Sy pe eee 
| Francais, Limited 


100 (Submarine ........ 











235 
73225, 1) all Do  Gaip........... 2 23 
65000, 10 | all | West India and Panama, 
| BAMIGE coccemmeciessetnet 6} «63 


INDIAN RAILWAY DEBENTURES. 


| Principal and Interest Guaranteed by the Secreta: y of 
State for indie in Council. 




















Deben. | ic 
Capital.) Name. | Prices. 
—~— | 

$7005 

237605|/Bombay, Baroda, and C. India 6 %'104 106 
881700) Do do 5 % 104 106 
100000 Do do DE oss. 065 

1292400) East Incian ..........0cccccsesseee 5 %| 
VEE *2 UR. cncteenistienenene 5 %{106 108 
BO00000 ~ eoveceunsent weccerceesese 6 1 gern 
1000000 Ferenc wee 44% | 99 101 
440000 UP Seteampacibaitie w+» 44% | 98 100 
oe  (Bastorm Bengal ...........cccoe 5 % 100 102 
pesanay vest be indian Peninsula......... 5 %| 99 101 
4 107 +480. SPUN NEE eee tet erenees 6 % | 100 102 
: JBR3900 > sereetesceserenees 44% bse woe 
17 3reat Southern of India wvesee 5 % 108 105 
Do sovenceosssesesre: 44% . 





100060, A ese 
42900!Macras eecemescesoceoosooccetetes cee 43%) .. 
el Do SOOT SEES ee Oe eee et eeneeeecese 6 % 104 


106 
Sbecorecovocccccsesosces Cine 6 % 104 106 
106 






and Robilkund, Limited 5 %| 
(Indus Fivtilia) ......... 5 I 


Te TRO eR ERS cee tee coos: ee eeee 





® Transferabie by endorsement, without stamp. 
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INSURANCE COMPANIES. 


———— 


| | 
Pr dend g _; | Closing 
eek ee Neme. =| | & | Prices. 
Issue. annum. | 2 | 


50000 7/14/6% |All‘ ance Brit. & For.100 | 11 un | 23 133 
10000 4% | Do slarine .....000- 100 | 
24000) 16 % [AtlAS......-.00eevereeee 50 | 3 ig 





3000| 6 % |Argus Life ecccctoceee-{ 100 | 2S ooo 


50000 10 % (British and Foreign,| 
Marine, Limited...| 20 | 4 | 10§ 
20000 10 % ‘Church of England. 50 | 2 
5000, 6 % (Clerical, Medical, & 
General Life ......100 | 10 
50000 


4000 40 % &b County ......000000. 2000+ 100 
6160, 44% [CLOWN cesscore voveeneee) 50 | 
50000 5 % Bagile..scs...sereeeeee eee! 50 
10000, 10 % |Equity and Law....../100 
20000) 72 % \Eng.&Scott.Law Life 50 
40000' ... |English and Scottish, 
Marine, Limited...) 25 
10000) 6 % [General......+.+---+-+0 100 
25000 5 % \Globe Marine, Lim.. | 20 
5000, 5 % (Gresham Life .. ...... | 20 
20000, 5 % (Guardian .............0 100 
20000, 6 % |Home and Colonial, 
Marine Limited... 50 
12000'4 pr sh. Imperial Fire ...... ;.. (100 
7500 10 % Imperial Life ........., 100 
13453 10 % Indemnity Marine...100 | 
50000 15 % ‘Law Fire ...........000. 100 
ee pr 8. Law Life .............+ '100 
100000 10 % (Lancashire ............ | 20 | 
20000 5 % |Legal &General Life, 50 | 
87504 20 % |Liverpool & London) 
Fire and Life . ae 20 
40626) 6 % | Do Globe (1/ anns) 
35962] 21 % [London ..........sese000 | 25 
40000). Lond. & Lancas. Fire! 25 
10000} 5 % |Lond. & Lancas. Life) 10 
20000 i % Lond. & Provin. Law| 50 
60000) 10 % |Lond.& Prov. Marine! 20 
10000] 38} % |Marine ............0-0008 100 
60000) 10 % |Maritime, Limited... 
50000} ... |Merchants’Marine,L 
40000} 20 % |N. British & Mercan. oe 
40000} 10 % |Ocean Marine.........| 25 
40000} ... |Oriental & Gl.Marine| 25 





5g 








_— 





2500 12} %|Provident Life ....../100|10|  .. 


20000 ... |Realm Marine, Lim.) 20 3 | 2% 
200000 80 % \Rock Lif Drcecstocecoes: | 5 | 10/ 
6892201 = % |Royal Exchanee...... Stk 100 
100000 112 % Royal Insurance..... 

73h % Union ..... 





4000 22/] pr Ol DOE. 0. vsccvcvcecesvs eee | alll 
100000 40 % |Thames and Mersey 
Marine, Limited... 20 2| 7% 


10000 5 % ‘Thetis Marine, Lim.. 20; 6] 8% 


40640 10 % 


5000 37 % 
50000 10 % 


|Union Marine, Liver- 


pool, Limited ......; 50 | 5 | 10 
Universal Life ......\100 | 10 





Universal Marine, L| 20 6 | 14 


GAS. 


5 % 10 mereial Union . | 50 | 5 | 103 


~ — ~ 
: 


;- eo 
oe 
* 

. 
. 


105 


14 


5§ 


‘ 


103 
4 





Autho- 
rised 
Issue. | 





Paid. Name. 


Share. 











o| 


40000) 
10000) 6 + Do do New...... eecees: «| 52 
17490) 25 all (Commercial ........0++-. 43 
20000) 20 aA \Contin: cmtal Union ...... 26 
10000) 20 Do do NOW wsscssecreseees 10} 
10000) 20 an Do do 7 % preference.| 26 
4000| 50 | all |Equitable...... 
4000) 25 all Do 





seen eens teeceereee 












all ors Limited ......... 6% 


Closing 

















23406) 10 All [European  ....ccoccccccccsss 
12000) 10 5 Do NOW ..:eccccee 8} 82 
120000) 10 all \Gas Light and Coke, _ 16} 16} 
10000) 10 all | ae t 8 
25000; 10 10 Do5 %pf. conv. “(istiss) 13 14 
20000) 10 all | Do, 10 % preference} 19 20 
12000) 25 all Do D do ..ssovs ecveccccees 47 49 
1560000|Stck.| all (Imperial .......... evuscnccted 173 175 
26000, 10 | 10 | DO.ssccceseres soenncaneted ane ae 
25000, 123 | 5 | Do New, 1870............ 7? 8} 
56000 50 43} | Imperial Continental ... 71 73 
3000, 40 | all |Independent .............+. | 68 70 
3000, 10 | all _ eoccccnccecoccocoes i 8 9 
3000 20 20 Tino eccnsneenaliemminesen | 24 25 
2500007 Stck | 100 BOR ccccccemnceenncee-cofh NO 258 
6000) 25 all Do t arliamentary “| ie ca 
30000' 5 | all |Oriental, Limited 7% 68 
30000 5 2 | Do New ...00-- a 33 43 
27000) 20 | all [PHOMIX ....cccccccsceeereee) S44 354 
1440007 Stock 100 | D0... .eseseeeee anon ae 
360000) Stock, 40 Do New depenecencence | 68 60 
5000; 20 | all |Ratcliff..........cccsreses. | 83 365 
34000 20 all |Rio de Janeiro, Limited) 33 384 
4000, 50 | ail [South Metropolitan ......) 88 90 
4000, 123 | all Si esadiennahtnietndiemunn | 214 223 
20000} 124 | 2h] Do..reerererrccerreereeeees 72 8 
15000, 10 | all |Surr yConsumers.........| 17 18 
EE, S SE SR cemmeammsnsieheame i 12 
20000) 10 all [Weatern, A....ccccccccocsses | 17% 18} 
10000) 10 | 9 [— wrevevesseceseces | 16 17 
10000, 10 | 9 | | 16 17 
20000) 10 1 BW Eiinccsenteqencentienes | 4 & 
DOCKS 
Autho- : | 
rised | | Closing 
Insue. | a ‘Paid. Name. | Prices. 
1065688 Stock; 100 |East and West India ......) 120 122 


19347, 50 | 50 Hull... stveseesesnesenevnseesvesess| he 
5756697 Stock; 100 |London and St Katharine 52 
1062500 100 | all Do Debenture Stock 4%) ... 

600000 Stock = an 
00 |Southampion onmsesgeeve Co 
$8707] Stock 100 |Susrey Commercial ........./100 








16% % Bolckow Vaughan, Limited....100 | 30 


1 p.sh. British American 








MISCELLANEOUS. 
Divi- | g - Onsnag | 
“4 Name. EE | Prices | 
=. —_ 








«. Anglo-Austrian Bondholders’ 

Committee Certs. of Claims 100 | ... 
.. Anglo-Mexican Mint............| 10 | all 
6 % Australian a=: 25 244 
10 


trali & 
” ~ Finance, Li phon eeereeseeses 25 | 5 


.. Avon-idé Engine, Limited 10, 7 
Tea Estates, Lim. 10 all 3 
10 "% Rerlin Water Works. Limited! 10 all ast mm 


5 % Boston City (U. 8) 5 % 
Sterling tan. a “00 | | all 





-. British & Forei Tramwa yr) 10) 2 
.. British Indian ba Riatinie 20 all 
5 % British Ship Owners ..ccvsee.0s| 20 | 73) ov ove 
2 p.s. Canada Company ... . sess.) 25 all | 78 81 
+. (Central Argentine Land, — 1; 34 
6 % Ceylon Company, Limited ...| 20 20 | 25 17 





a eae amenae 


6%, Do A Shares......ccrccccsorereee| 20) 5) 18 2 | 
43 % City of Lon. Real Property,L.| 25 | 11 63 
. City of Milan Improve, Lim.| 30 | all | «. «+ 
City Offices, L'mited ......00...| 50 | 35 | 9% 103 


Colonial, Limited ......00+e0..| 50 | 20 | 17 19 
ee ecccccccscccess] OO | ZAR] coe ove 
ep African Merchants, L...| 10 | 3 | ese «+s 
.. Copper Miners of England, 
TOL. 7% % ncovcccorccresercceee| BD | AI] 
Credit Foncier of England, L| 6 all 
Credit Fonc‘er of Mauritius,L.| 50 | 10 
Crystal Paiace.... ePCe SSE COC TEE COTES Stk. 100 
Do Preference ....s0+++++0« eevee) Stk. 100 


Do 6 % Perpetual sal 109 118 
10 


Bacae 





8 
8 
1 
7 
6 


. |Darjeeling, Limited ........... 

... |Eastern Assam, Limited ..... 

.. |E.1. Land, Crat..d¢ Finance, L.| 50 

73% Ebbw Vale Stl., Iron, & Coal, ~~ aa 22 33 
3 


6 “- 


_t tar oak 


7 %|Egypt 7% Viceroy M 

9 %| Do9% Guar.by Egypt.Gov.|100 | all 102 108 
7 %| Do7% engl) Mort. Loan} nee a 71 714 
+» |Egyptian Com. & Trading, eee ose 
.- |English & Austral. Copper,L., 3; 24, #2 1 


6} %|English and Foreign Credit... 15 | 8| 5 6 
4 % |Zuropean Com.of Danube, 4% | 
Bonds, Guaranteed .........;100 | 10 | ao» os 
5 %|Fairvairn Engineering, Lim.. ‘| 6| 5] 4 65 
15 %/|Fore Street Warehouse, Lin 20 | 133) 22% 232 
6 %|Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...'100 | all |100 104 
B %| D05 % snccsssccrerseeerererseeesil00 | ali | 66 88 
5 % Genera) Credit & Discount, L., 10 74; 9% OF 
10 % |General Steam Navigation .... 15 | 14 | 31 33 
10 %|Hooper’s Telegrph. Works, L.|10| 7| 8 8 
+» |Hudson’s Bay (Gov. & Com. of| 
Adven.of Eng.,tradnginto)| 17 | all | 9} 9% 
10 % {India Rubber, Gutta Pereha,| 
| & Telegraph Works, Lim...) 50 | 45} 46 47 
5 % International Finan.Soc.,Lim| 10 | 5| 5 6% 
8 % Italian Land......ce-eves wees} 10 6 5 a 
w. |Ktalian Irriga.(Canal Cavour)| 20 | all| 4% 4 
6 % | Do 6 % Bonds, red. 1870 .../100 | all | 67 70 
4 % Land Securities, Limited ......,50| 5| 1 2 
8 % Liebig’s Extractof Meat, Lim.| 20 | all | 18 19 
eos Lon. -& Cnty. Land & Build.,L.| 10 | 54)... «.. 
-- |London Financial Asso. Lim. 50 | 30 | 15) 164 
5 % Lon. General Omnibus Co., L.| Stk|100 | 63 68 
«+. |London & Glasgow Engineer- 
| ing & Iron oo ge a L/ 50/25; 6 8 
6 %|London Tramways +...) 10 | 10 | 112 124 
6%) WO cnncccccnciivisbititiinedncteiss 10} 8| 9 
5 % Madras Irrigation ana Canal, 
| Guar. 5 % by Indian Gov.|Stk./100 100 2 
74 % Mauritius Land, Credit, and 
Agencv, Limited ....... ww | 10] 8 u 23 
|Merchant Shipping, Limited..| 50 | all | ... . 


Millwall Iron Works, Limited) 50 | 124)... .. 

. |Natal Land & Colon. Co., Lim.| 10 | all | 33 33 
18 % National Discount Com.. Lim.) 25 | 5 | 134 14 
10 % National Steam Ship, Limited) 10 | al! 

«» Nerbudda Coal and Iron, Lim.) 1 {0/7 59 88 
|New Gellivara, Limited, A $j all ee 
“Gl SS scabsienncpamie. 10173 | oe ce 

.. |New Quebrada, Limited ......| 6 |all| 1} 2 

10 % New Zealand Loan and Mer- 

cantile Agency, Limited! 25 | 23) 3 3 

10 % New Zealand Trust & Loan,L| 25 | 5| 6% 6 
64% North British Australasian, L.|Stk.|100 | 67. 72 
10 % Nrth Metropolitan Tramways 10 | all | i4f 1 
10 % | Do oe Cee er ees Fete erereeeressesoeres 10 73 103 1 
10 % Otago & Southland Invest.,L.| 5 | 1 + lt 
2 % Peel River Land & Minerai, L | Stk.|100 37 39 
6 % Peninsular & Oriental Steam) 50 | all 
6 % Do New, 1867 ..... ecvesevece-e«| 50 | 10 


g 
B 


64% La Improv... 25 | all 
7 % Roumanian Gov. Iron Bridges 
Annuities 7 % Certificates|100 | all 
134 % Royal Mail Steam ...... 100 | 60 | 
4 % Scottish Australian Invest.,L.}Stk./100 
6%  Do6% Guaranteed Pref... Stk.|100 
+ Société Générale de |’'Empire 


Sea Be S w 
222 BSRe 


| ORBOMA ecccecveresesescorree] 20 | 6/10 Tl 
... |S.African Mort. and Invest.,L,| 50 | 6 |... + 
8 % South Australian Land .........| 25 | all | 33 35 
20 &bs/Telegraph Const. & Main., L.| 12 } all | 34} 35 
ied Do Trust Certificates ....../1.3.7| ... *+u 
6 % Tobacco 6% Loan, guaranteed 
| _by Italian Government ...|Stk.| ali | 90 #2 


des Do Société Anon. pour la 
| Régie Co. Interessée.........| 20 | 14 | «+. s+ 
wn PBs cancers ame hbo fat 2 
10 % Trust and Co. of Upper 
CON RAEsr..ecsevressesvrerseeees+| 20 | 5 | 6h OF 
10 % ‘Union Steam Ship, Limited...| 20 | all | 25 28 
8}% United Discount Corpor, Lim.| 15 | 6| 6% 7 
«. |Upper Assam Tea, Limited...| 10 | all | 1 
46 pa. Van Diemen's Land ~...... 80 | 284) 74 8 
arrant Finance, L. and Red.| 12 | ali | 4 6 
6 “9% | | West Indie @ Peelae Stowe 25 | 20 | see ove 


a 


ee 


ae 


eran RE OE 


| Holders of the Confederate Dollar bonds are also 


| struct the railway now in p 

| “ with the utmost vigour.” e 
| the loan are the same as for the 
j rest payable in Londun in May and November, and being 
| redeemable by a2 per cent. per annum cumulative sinking 


Oct. 21, 1871.] 
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NOTICES AND REPORTS 


STOCKS. 

Confederate Cotton Loan.—The committee invite attention of 
the holders to the necessity of sending in the numbers and 
amounts of their bonds to Messrs Spain and wes, of 
1 Gresham buildings, Basinghall street, as the memorial evi- 
dence in course of preparation will be closed on 1st. November. 

: requested to 
send in the numbers and amounts of their bonds to the same 
firm, in order to the due tion of the ments being 
made for presentation of theirclaims before the Commissioners 

inted under the paeet Washington. 
osta. Rica 6 per Cent. Loan, Second Issue—Messrs Bischoff- 


| sheim and Goldschmidt are inviting subscriptions for a second 


issue of 500,000/ nominal, to enable the Government to con- 
and other works of utility 

tee and conditions of 
y issue, both having inte- 


fund, applied half-yearly. 


e issue price is 74 per cent., 


| reduced to about 73/ per cent. by the discount on the pre- 


payment of instalments ; and holders of the first issue have a 


priority in the allotment of the second. 


Danish 3 per Cent., 1825.—Bonds representing 83,000! have 
been purchased and cancelled. 

RAILWAY COMPANIES. 

Deeside.—The receipts during the year amounted to 19,226), 
and on the Deeside Titensoo line to 7,374/, making together 
26,640]. From this was deducted 14,623/ for debenture and 
other interest, and the guaranteed dividends for the year, 
leaving a surplus for rent, taxes, and working expenses to the 
Great North of Scotland Railway Company of 12,017/, as 
compared with 10,946/ last year, showing an increase of 1,071/. 

Demerara.—The revenue account for the half-year showed 


| that 18,0247 has been received and 8,234 exnended, leaving 


9,789/. The divisible balance was 9,978/, out of which the 


| directors recommend a dividend on the original stock at the 


same rate as on the preference stock—viz., 7 per cent. per 


| annum, amounting on the whole capital to 8,750/; leaving 


1,2291. 

Highland.—The traffic receipts for the half-year ended the 
3lst of August amounted to 119,356/, less 2,500/ tollage, 
leaving 116,856. To this was added rents, &., and 117/ from 
the preceding half-year, making together 118,799/. The ex- 


‘ penditure for working amounted to 48,795/, leaving the net 
| revenue 70,004/ 
| ordinary dividend at the rate of 5 per cent. per annum, and a 
'| surplus of 863/. Capital expended, 2,936,684. 


This is sufficient for the declaration of an 


Mezican.—10,000/ in Class A Mortgage Bonds have been 


| drawn for redemption. 


National Pisco-Yca—The National Pisco to Yea Railway 
Company being now complete and open for traffic, the first 
semi-annual drawing at the rate of 2 per cent. per annum of 
the loan for 290, will take place at the offices of Messrs J. 
Thomson, T. Bonar, and Co. on the Ist proximo. 

Grand Trunk of Canada,—The revenue accounts for the half- 
year ended June 30, compare as follows with those for the 
corresponding period of 1870 :-— 














1870. 1871. 
£ £ 
ee 
Pe SIR inc cccctocncpocapescnonssncooesepeeese lien ET 596,417 
AMA previons WalanGd. ...0200--ccorcrcersessrecerrccces YBN enacanseocee-se 1,118 
*. 
146,482 .............. 190,583 
Less—Postal and military revenue... £19,722 £17,57 
Currency conversions ...............-+ 7,157 7,129 
RRRIIRIND, DOBBD .cecncsesccccessseseccvocse 110,964 137,570 


—— 137,848 





162,271 


RII seccnrceiegnnenon aha teat RID® senicctncs .- _ 19312 
The item “ interests, rents,” in both half-years, includes all 
rent-charges and Ist and 2nd Equipment bonds’ interest also 


daring the past half-year 20,994/ for interest on hired cars. 


The deficient harvest last year caused a decrease in local 
freight receipts, which however was counterbalanced by the 
through traffic. The working expenditure during the half- 
year included 66,781/ for renewals, making the ten years’ 


} renewals 1,248,597/. The loss on currency conversions during 


that period was 494,831/. The addition of 1,230,000/ to the 
capital account has been caused by the absorption of the 
Buffalo and Lake Huron. The International Bridge is being 
rapidly proceeded with. With re to the intercolonial 


‘railway, the section from Riviere du Loup to Metis will be 


early next year, as well as the St John’s (New 


com 
| Branswick) and Halifax section. The intermediate portion 


will, it is expected, be opened in 1873. 

San Paulo,—The aan accounts showed a net profit on 
the half-year’s working of 81,882/, equal to 6} per cent. on 
the whole guaranteed capital of 2,650,000/. This sum, with 
the small balance of 10, received from the Imperial Bra- 
zilian Government, enables the directors to propose the pay- 
ment. of a dividend at the rate of 6 per cent. per annum, 








} carrying a. balance of 2,721/ to the reserve. The works of the 
| Campinas extension and the Itu branch are being vigorously 
proceeded with. 
South Austrian, Lombardo- Venetian—The November dividend 
will be 74 francs per share. 


BANKS 

Bank of Queensland (in liquidation)—At the meeting the 
total debts were estimated at 3,434/, and the cash assets at 
1,244/. The remaining assets, it is anticipated, will realise 
fully 74,509. The debentures to be divided amongst the 
pruprietors, on completion of the bridge at Brisbane, will, it is 
thought, yield from 8/ to 91 per share. 

Chartered Mercantile Bank of India, London, and Chinde—&. | 
dividend of 3 per cent. for the half-year has been declared. 
Balance carried forward, 20,5471. 

Oriental Bank Corperation—Dividend declared at the rate of 
12 per cent. per annum. 

Stantard Bank of British South Africa-—The profit for the 
half-year, including 291/ brought forward, amounted to 
23,318/, which the directors recommend should be disposed of 
as follows, viz.:—To rebate, 8,282/; to reserve fund, 4,000/; 
to dividend of 12s 6d per share on the shares with 25/ paid, 
and of 5s on those with 10/ paid, 10,2087; and to balance, 
827/. The favourable results now shown are due to the im- 
provement of business. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Australian Mortgage Land and Finance.— Interim dividend 


declared at the rate of 10 per cent. per annum; surplus, 
8,623/. 








MISCELLANECUS COMPANIES. 

Auvergne Bituminous Rock and Paving, Limited.—Capital, 
150,000/, in 102 shares. For the sum of 120,000/, of which 
70,000/ will be in the shape of fully paid shares, six bitu- 
minous rock mines will be sold to this company, together with 
the business and premises of Messrs Jaloureau at Clichy. The 
mines, situate in the Auvergne district of France, within a 
short distance of a navigable branch of the Loire, and the 
asphaltes, which are stated to be of all degrees of impregna- 
tion, can be delivered in London for 27s per ton. The proper- 
ties are held in perpetuity without royalty, and the supply is 
stated to be inexhaustible. 8,000 shares are offered for sub- 
acription. 

Barnett’s Patent Asphalte Paving, Limited_—Capital 100,000I, 
in 5/ shares. Mr Frederick Barnett, who has just manufac- 
tured and laid the asphalte for the roadway at the City end 
of Moorgate street, sells to this new company, for the sum of | 
50,000/ (40,0001 in shares), his patents and temporary works, | 
and his services are reserved in the management of the under- 
taking. The prospectus states— 

The following are some of the special advantages which this system 
possesses :—Ist. The materials of which Barnett’s asphalte is com- 
posed are readily obtainable in this country, to an extent practically 
illimitable. 2nd. This company is not dependent upon foreign coun- 
tries (as many companies are) for a supply of rock asphalte, under 
monorolies for which large royalties have to be paic. 3rd. The freedom 
from interruption of supply of materials which other companies may | 
have to contend agoinst in the event of any continental disturbances. 
4th. The constituents used in this asphalte rencer it more durable in 
character than any other yet employed. 5th. The objection raised to 
asphalte pavings on the ground of their slippery condition in certain 
states of the weather is obviated. 6th. The cost of the materials 
employed in the manufacture of this asphalte admits of its being laid 
down at a reduction of about 20 per cent. below the charges of other 
companies. 7th. It is not affected by temperature, and occasions no 
annoyance during the process of laying down. 

Briton Ferry Collieries, Limited.—Capital, 60,0001, in 5/ shares 
Messrs F. Everett and Co. are offermg 20,000/ in 8 per cent. 
debentures, having seven years to run, at the issue price of 
par. The colliery will then, it is stated, be able to make an 
out-put of 100,000 tons per annum. The vendor has accepted 
his remuneration in shares. ; 


eS nr 
eet CALL LO AT 


Gloucester and Berkeley Canal.—A dividend at the rate of 4% | 


per cent. per annum has been announced. 

North British Australasian—The report recommends a divi- 
dend of 7 per cent., carrying forward 3,3671. 

Rhonda Merthyr Steam Coal, Limited.—Capital, 60,000l, in 
50/ shares. The purchase of the Ty Newydd Colliery (South 
Wales) will be effected by this new ailetalion 

Swansea Bituminous Colliery and Fireclay, Limited—Capital, 
25,0001, in 600 ordinary and 4,400 preference shares of 5/ each. 
19,0001 of the preference shares are now being offered, the 
object being to purchase this property, sitmated close to 
Swansea. 

MINING COMPANIES. 

Camp Floyd Silver Mining, Limited—Capital, 120,000/, in 10! 
shares. Three mines, the “Marion,” “Sparrow Hawk,” and 
“Last Chance,” extending nearly 3,000 feet on the “ Mormon 
Chief ” lode, will be pure ased and worked by this company. 
The purchase price is 90,000/, of which one-third will be in 
fully paid shares. 

Excelsior Hydraulic Gold Washing Company of California, 
Limited—Capital, 350,000/, in 15,000 ordinary shares (taken 
by the vendor), and 20,000 fifteen cent. cumulative prefer- 
ence shares (1,500 shares taken by the vendor) of 10! each, 
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To complete the purchase, 60,000! in cash will also be paid. | 
Messrs Chadwicks, Adamson, and Collier, now invite applica- | 
tions for 13,500 of the a shares. It Late to | 
aciuire and work by hydraulic power the Coon auriferous 
,vel deposits near 
own auriferous vein of quartz; to purchase the canals, 
tributaries, water franchises, &c., already e 
locality ; and to construct a canal about 30 miles long, to bring | 
water from a higher level, for washing out gold deposits. | 
Malaga Lead, Limited —Capital, 40,000/, in 10/ shares. Issue 
of '15 per cent. first mortgage debentures to the extent of | 
20,000. ‘These debentures entitle the holder to a similar | 
amount of paid-up shares. The object is to purchase for | 
300001 (two-thirds in shares) the silver-lead mines of Paquito. 





«She Commercial Cimes. 


MAILS ARRIVED. 
Latest Dares. 


On Oct. 14, from West Coast or Arrica, per Liberia—Sivrra Leone, Sept. 28; 
Lagos, 18; Cape Coast Castle, 21; Santa Cruz, de Teneriffe, Oct. 5; Funchal, 
Maveira, 7. 

On ‘Oct. 16, from Sovurm America, per City of Rio de Janeiro—Buenos Ayres, 
Sopt. 9; Monte Video, 10; Rio de Janeiro, 16; Bahia, 21; St Vincent, Cape de 
Verdes, Oct. 1. 

On ‘Oct. 16, from Yorem America, per Wyoming—Boston, Oct. 3; Chicago, 2; 
New York, 4; Philadelphia, 3; Montreal, 2; Quebec, 2. 

On: Oct. 16, from Norta America, per Cimbria—Detroit, Spt. 30; San Francisco, 
28; Halifax, 30; Primce Edward Island, 27; Boston, Oct. 2; New York, 3; 
Philadelphia, 2. 

On: Oct. 16, from West Coast or Arnica, per Eboe—Sierra Leone, Sept. 25; 
Lagos, 16; Funchal, Madeira, Oct. 7. 

On Oct. 16, from NortH Amenioa, per Caspian—Bermuda, Sept. 23; Newfoundland, 
28; Fredericton, Oct. 4; St John 5; Sackville, 5; Halifax, 7; Prince Edward 
island, 4 

On' Oct. 17, from Nort America, per Nestorian—Chicago, Oct. 4; Detroit, 5; 
Portland, 6; Hamilton, 5; Kingston, 6; Montreal, 6; Quebec, 7; Toronto, 5; 
Uttewa, 6; Newcastle, 4 

On. Oct. 17, from Norta Amenica, per City of Bristol—Colon, Sept. 20; Boston, 
(et. 4; Detroit, 3; New York, 5; Philadelphia, 4; Hamilton, 2; Kingston, 3; 
Toronto, 2; Ottawa, 2. 

On’ Gct. 18, from Nortn America, per City of Peris—San Francisco, Sept. 30; 
Hoston, Oct. 6; Chicago, 5; New York, 7; Philadelphia, 6; Halifax, 3. 


eer 


: AVERAGES OF GRAIN. 

The fellowing is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers for 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 14, 1871:— 








Quantities Sold. Average Price. 
qrs bush sd 
Wheat. cocccorccscrccscccccccssccccsccsseccsesseses 98.399 $  ceccrecccreeeee 56 5 
Barley  ...ccccccrsccscsscevereecsecseressccsceses 42,975 4 cevecescsceeres 36 2 
QARS ccocecevereccccccccccccecccseccscocoooooseces 3,559 3  coccccccsceses - 22 6 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag» price of 
British Corn (Imperisl measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
eniled October 14, 1871, and for the corresponding week in each of the years from 1871 
te 1867 :— 









Qvaxtities SoLp. AVERAGE Prices. 








Barley. | Oats. Wheat. | Ba ley. | Oats. 

qrs bah qr bsh qrs_ bsh sd s d s d 
1871... 98.399 3| 42975 4 3.559 3 56 5 36 2 22 6 
NOT Riicenins 86,106 7 | 72,022 7 4,217 7 47 0 36 7 22 5 
18GD..0cc000- 62,774 0| 45,295 4 4,376 4 47 0 38 1 24 1 
199B.cccccees 70,763 6| 54,959 3 5,293 7 53 8 45 7 27 1 
SE canes 79,292 7 | 58,967 6 9,788 1 67 6 41 8 25 10 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was no feature to notice in the grain trade to-day. 
The demand for English wheat ruled quiet, but values were 
unaltered for both white and red descriptions. Foreign wheat 
sold slowly on former terms. Flour was held at late rates, but 
there was little inquiry for either town or country marks. 
Maize and oats commanded late rates, while barley, beans, and 
peas were unaltered in value. The week’s imports of foreign 
and colonial produce into London have amounted to 8,920 qrs 
of wheat, 17.410 barley, 32,020 oats, 3,470 beans, 420 maize, 
580 barrels of flour. 

The Liverpool cotton market opened with an active demand 
on Friday last, and on Saturday an advance of about ;;d per 
}b was obtained. On Monday there was a quieter tone, and 
since then the market has been dull, and the above advance 
has been quite lost, quotations showing a decline of ;;d per Ib. 
since last Friday. The total sales for the week are 84,550 


and exporters, 28,010 bales. 
actual exports 11,358 bales, and to-day’s stock is 473,640 bales. 
To-day the market closes dull ; sales, 10,000 bales. 
The following return shows the quantities of cotton im- 
—_ and exported at the various ports of the United 
ingdom during the week ended October 19, 1871 :— 





mported. Exported, 
ecovccscosceconssoces bales 12,041 ......... 692 
orecccveccoecscooeccsoneece DBS | seseniens 1,156 
eocveceroosecesepsocoose 52,860 ......... 13.530 
crececveceosccsovecceoscese 2,329 srrecoree 365 
eeececccscesccsccons o BEB ceocesers 858 
Total ...crscccccee coccscccces 18,054 ....c0000 16,100 
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lacerville, California; to work a well- | The shipments of the week had amounted to 13,125 bales. 


xisting in that | circular, dated Bombay, Sept. 19:—For some days after the 











— 


- [Oct. 21, 1871. 


At New York, on the 19th instant, middling Upland cotton 
was quoted at 19} cents per lb. Bombay advices, dated 
October 16, report cotton quiet at 229 rupees for fair Dhollerah. 





We extract the following from Messrs W. Nicol and Co.’s 


last mail left, English telegrams were received reporting the 
Liverpool market quieter, although without any material 
change in prices, quotations on the llth being 73d for 
Dhollerah and 931d per lb for middling Orleans. From this 
point a steady improvement set in, and on the 12th Orleans 
stood at 93d, on the 14th Dhollerah had advanced to 7,5,d, and 
on the 16th, the latest date to which we have news, quotations 
are 7$d and 912d per lb respectively, with a firm market, and 
sales amounting to 23,000 bales. The same telegram reports 
that the Washington Agricultural Department now estimates 
the cotton crop at 3 to 34 million bales, according to the 
favourableness or otherwise of the remainder of the season, 
This shows some reduction, previous estimates having pointed 
to a probable out-turn of 34 million bales, and no doubt the 
recent advance in Liverpool is thus accounted for. We have 
again to report a very small week’s business, only about 2,000 
candies in all having changed hands, of which the bulk is for 
delivery in 1} to3 months. Arrivals continue very small, and 
our stock of ready cotton now offers very little selection to 
buyers, while for forward delivery dealers can only be tempted 
by very extreme prices, say 227 rs for Dhollerah in 4 to6 
weeks, and 235 rs for sawginned Dharwar in 3 months. Quo- 
tations for ready cotton are to a great extent nominal. We 
have had very little rain in Bombay during the past week, but 
accounts from the districts continue on the whole encouraging. 
Nothing of special import has transpired however. rom 
Tinnevelly we have a telegram of yesterday’s date, quoting 74d 
ce. and f., with a very firm market. 
Kxvorr of Corton from Bompar to September 18. 





1871. 1870. 

London es ae 21,705 eeeeeeeee 1,570 
Liverpool eetee Steere reeeeereeece 672, 1824 eeeeeeree 792,077 

Total, Great Britain ...... 693,887$ ....... «- 793,647 
Channel for orders ....... cocce «BE BBB lccepenee. 10,379 
Continent .......06 sereee seeeeeee 265,770) .eereeeee 130,877 
SION <x scintbanndutiaheeninienabcbies 47,879$ cecrceves 44,883} 

Grand total ....... covesccecee LOSE BIDE cocccceee 979, 7865 


Actual exports since last mail left, 2,375 bales. 

The Imperial Ottoman Bank have furnished the following 
report, dated Alexandria, October 6 :—There has been a strong 
demand for cotton throughout the week, almost entirely on 
account of speculation, and the recent exciting news received 
from Liverpool has greatly increased the animation in our 
markets. The receipts being insufficient to meet the require- 
ments of purchases, prices have advanced about 1d per Ib since 
last mail (Saturday), and at the Daira auction yesterday, 
extravagant figures were paid, viz., 11§d to 11d per lb, f.0.b., 
for good fair to fully gocd fair, and 124d to 123d ditto, for 
fully good fair to good. For trade produce we quote :—Good 
fair, with staple, 11d per lb, f.o.b.; fully good fair, 114d to 
11d, ditto. There is scarcely any of last season’s cotton left 
in stock here. Contracts for November delivery—fair, 10jd 
to 11d per lb, f.o.b., and 4d less may be quoted for January. 
Shipments from a ee 23 to October 6—England, 1,983 
poet France, 111; Italy, 16; Austria, 122—total, 2,232 

ales. 


The colonial produce markets have ruled steady this week. | 
Sugar, though less active, has commanded full rates for both | 


raw and refined goods. The stock in the United Kingdom is 
estimated at 142,380 tons, against 189,640 tons last year, while 
the quantity of East India sugar afloat is 34,600 tons, against: 
32,200 tons in 1870. Common and pale descriptions of coffee | 


| have been in active request, and close at an advance of 1s to | 


2s per cwt on the week, but the finer qualities have been some- | 
what neglected. Rum has ruled steady in value and demand. | 


| In cocoa there has been little doing, but prices are unchanged. 


nda) Spices have continued firm, white i sider: 
bales ; of which the trade have taken 56,540 bales ; speculators | dearer. Oils and metals have ielaees — — 


The imports are 68,383 bales, the | 


The following report, dated Sept. 16, has been forwarded by | 


| Messis Fryer, Schultze, and Co., of Colombo :—There has | 


again been a moderate business in exports, our clearances out- | 
wards still ig a heavy decline on shipments of coffee, the | 
whole of which difference is in plantation kinds. The distribu- | 
tion of our exports may be seen below :— 
PLANTATION COFFEE. 








1871. 
cwts. t 
To Great Britain........... Ss atta 815,112 
Foreign ports..........+ SL -cubchessewes 48,948 
Australia and India ... 14,563 ........... - 16,89t 
775,154 eeeteree eee 879,451 





ee 












|| Oct. 21, 1871.] 





| Native CoFFEE. 
1871, 1870. 
cwts. ewts. 
To Great Britain..,.......... 93,711 ............ 65,297 
Foreign ports.......cc00c  B1,675  ....ccccee - 69,473 
y Australia and India eee 4,021 eeeeeeeeeeee 2,366 
BRST: cocccces ecce =6137,186 


The transactions in parchment coffee have scarcely been equal 
in extent to those previously advised, and though we have no 
lower quotation, we must call the market less buoyant than 
,at the date of our last circular. A few of native 
ordinary picked and dried have been on offer at 50s, without 
meeting with purchasers. 
| _Annexed is Messrs William Moran and Co.’s indigo papers 
dated Calcutta, Sept. 15:—The advices from Tirhoot, 
Chum , and Chuprah received during che past week lead 
us to fear that the yield from the Khoonties will be almost as 
| great a failure as was the case last year; in some parts the 
weather appears to have cleared up somewhat lately, but we 
_are afraid it is too late for the plant to recover; by next mail 
_we hope to have received sufficient revised estimates to enable 
us to give you a pretty correct idea of the probable out-turn, 
which at present, we regret to say, looks more likely to be 
, about 42,000 than 50,000 maunds. There is no improvement 
to report in the Benares or North-West provinces, where the 
Khoonties have been nearly all worked off with very poor re- 
sults, and there does not appear any chance of the yield from 
the Assaroo plant doing any thing to compensate for the 
wretched returns of the former. At the opening of the season 
this part of the country had very brilliant prospects, and it 
looked as if we might expect an out-turn of 40,000 maunds, 
whereas it is now an open question whether there will be half 
of that quantity. The following transactions for arrival are 
reported:—M M and Co., Bogwanpore, Monghyr, about 
850 maunds, at 300rs per fy. maund; M. 8S. S., Munshye, 
Purneah, about 330 maunds, at 285 rs per fy. maund; the former 
on the usual terms, the latter without the allowance of 5 per 
cent. rejections. 
| The annexed is dated New York, Oct. 6:—There is very little 
| change in the commercial situation. The volume of trade 
holds on remarkably well, considering the erratic course of the 
gold, exchange, and money markets. Stocks of leading com- 
modities, as a rule are moderate, and prices firm. The decline 
in gold to 113§ gave colour to rumours that the gold clique, 
having realised ode from the high price lately current, had 
abandoned its scheme for forcing the premium to a higher 
| point. The foreign exchange market being freed from this 
incubus, became active at advanced rates, and thus restored 
| motion to the wheels of commerce, which had been seriously 
| clogged by the dead lock, the importer having been unwilling 
| 
| 


| 
| 
| 
i 





to buy, and the exporter unable to sell his bills, nor therefore 
to ship his produce. But this improved aspect of the financial 
situation was short-lived. The bids for the Treasury gold 
were rising seven millions on Thursday, at 114 and a fraction 
over, and when it was found that the awards figured but two 
millions, the speculative clique took renewed courage, and 
carried the price in the open market to 1144, the less favour- 
able tenor of the European financial advices per cable assist- 
ing the upward tendéncy. Yesterday the market was again 
higher and unsettled, and with a scarcity of cash gold, ex- 
| change has again settled into the old rut of depression, thus 
| restricting the export trade. 





| THE COTTON TRADE. 
| LIVERPOOL.—Ocroner 19. 

The cotton market was active on Friday and Saturday, with 
an advance in prices. Since then there has been a quieter feel- 
ing, and during the past two days the tendency has been in 
favour of buyers. For Sea Island there continues an active 
demand, chiefly for the medium and better grades of Florida. 
Prices of all descriptions, except very common, have risen 

about 2d per lb during the past fortnight. American, after 
_advancing nearly $d per Ib on Saturday, has become heavy, 
_ and quotationsareslightly reduced. New York advices tothe 18th 
instant quote middling Upland 194 cents, costing to sell in 

Liverpool 10$d per lb, by steamer. Brazil was in active 
| demand, at {d per lb advance ; but with less inquiry, prices 
‘close at last week’s currency. Egyptian continues scarce, at 
| the extreme quotations. East Indian was in active demand 
| in the beginning of the week at rather higher rates, but during 
| the past few days prices have become somewhat irregular, and 

close in a few instances rather lower. 

In cotton “to arrive” and for future delivery the trans- 
actions continue limited. The latest quotations are—American, 
basis of middling (from any port), new crop, not below good 
ordinary, November-December shipment, 9,°,d; Savannah, 
new crop, ship named, 9d; New Orleans, new crop, not below 
good ordinary, November-December shipment, 9}3d; ship 
named, 9}3d per lb. 

The sales of the week, including forwarded, amount to 
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84,550 bales, of which 17,740 are on speculation, and oT 





declared for export, leaving 56,540 bales to the trade. 

OcToBER 20.—The sales to-day will probably amount to | 
about 10,000 bales; the market without change. 
PRICES CURRENT. 

| | Good | { Same Period 1870. 
Descriptions, | Ord. | Mid.| Fair. pyjp Good. Fine.) —————-—-—— | 


seme Foie | 


per Ibper lb per lb per Ib/per lb per Ib per Ib per Ip per Ib 
a: 2.3 did d d a d 






















































2 | 30 | ss | 46 | 50 | 15 | 17 | 28 
OH ne | we | we | oe Oe a ae 
9} ; + | eco | . | eee } ai ; ' o- 
le woe tt BR] we | ane 
0) OF! OF} 10 | bt SF} OH a } 
. &e. i wt. or Oe CS eS C8 
Maranham ........e-see0: ian 9 | ob} # | 108 | 118 || 88 | o} of if 
Egyptian ...c0.cs00.0. | “7e| 92] 10¢| 108) 12} 13 |} 6 04 } 10k | 
STUNG | coseenccontrenion | ws | 7) 8 | St] & a 6} | Tt} 8 f 
West India, &e.......... 7; 8 | 9 | @& OF 108i) .. |} SE} OF 
pentane 7 8; 98) 10 | 108) 1 || 7BS Ob] OF |! 
MINN ntcccesevoansases pe 7% | st! sb} | or @) wm) 8S | 
Surat—Gin’dDharwar ... | ... | 4 , ew Ht ra, wait RE HI 
I scacsssccereenees of 1 GR Fel FET BR] ace Sei 6b) 67% fy 
Dhollerah Bi 6 | Wi 7H 8 | Si 6b) 7 |} 
Oomrawuttee.. 5i | 63 7) 67t i SR { Sb 6) 7} }i 
Mangarole S| Gt! wl 7A) we) ec i] 6 | ool oe ff 
Comptab........ 3} 4 Gt | 72) we ° 4} GT ' 
Madras—Tinnevell wo | aw | Fl eve |] coe | OF . 
WOUNEED simssctibasies oe | Oi Jet «ft pee 6! ... 
I vconiinpiisimnntttinsiin eos | 68 | 68 Gi} ane oon 6+ 7 
a PRICES CURRENT.—Ocroser 21, 1869. | 
j ‘ 
G Same Period 1863. | 
Descriptions. | Ord. Mid. | Fair. Bate. | S008.) Fiat.) 
| a Mid. | Fair.| Good. 
ase a ae dian iassniiihathie 
per Ibper I> per Ib per lb per lb. per lb per lb per lb per Ib 
d d d eo) @£.1) 4 d d d i 
Sea Island .....scece-0-s | 19 | 2 | 23 | 26 | 3 | 4 || 2 | 26} so | 
Upland ..sercccerereeres } WOR} 1S | cee | coe | cee | coe |} 1OR] LB] ome | 
BOUND cccrssnectoccccestsiil | 104 124 coe | ee | le | eee 1G} 114 coef 
New Orleans ........0000! 10? 124 eee eee ° ese a4, ‘ae vee 
Pernambuco .......+000 ve | WE) 128) 128) 198) TH | 103) 09) 113 |} 
es ~| ee | 112} 118} MG] 12 | ... 9} 104 103 | 
Maranham ........-.c0sc- | se | Lb} 12k] 12h] 128) 14 || 108} 108!) 1} 
Egyptian.......... 8} | 9} 12} 122 108 ; 16 | 8}; 114; 143 
Smyrna ....... ee | 8t| O87 198] 1 ll | 72; Ss); 
Wert India, &e. 1 | ll 12 | 123) 128) 13 | O88} 10 i 
Peruvian....... -| 108} 113) 123} 123) 13 13} 10 10§ | 113 
DINER ciiscnenscininnans coo | O8 | 108) 108] 12 | «- || 8 9 | a 
Surat—Gin’dDharwar| ... —_ } 98} 10 BOR: JOR Gs t CB i - une 
Oi ceicscscsomnaines | 7} 8 | OF} OF) 103 ae: tel: Gt we 
Dhollerah .....cc0ses 7%) 8 | 8} OL OB) .. |] TE) 8 | on 
Oomrawuttee......... 7%! 8} 9} 9§ | 10 103 | 7% ib am, § 
Mangarole .........00 72) 73) SF) O | we oe || OF Tal we 
COMI ccrecisrccrcerdl 7 + wT Si et 8 | a 64} 7% ° 
Madras—Tinnevelly.... ... | .. | 9 9%} 92 a ce 72 os 
WEGREEN ccccccccccsases| cco L see | 83 93 oo. | oe ~<o 7% j 
ee. | e 74} 8} 8} sf) 66 7 o-t 
Imports trom Jan. 1 Exports trom Jan. 1 
to Oct. 19. to Oct. 19. 
1970, 1871. 1870. is71. | 
Descriptions. bales. bales. bales. bales, | 
AMETICAN .00-0-2crscceeeeeees 1335183... 1945867 sso 102979 ... 284974 |} 
Brazil, Egypt, &c. ....0000. 521730 6 656263  .c.00e 49748 ... 64618 
East India, China,& Japan 777784 ... 682966 cs... 186812 ... 247484 { 
OS Sentescatiteen 2634697 ... 3285096 ...... 339539 ... 597106 
Imports, Expokts, Consumption, &c. 
Stock, Oct. 19. Consumption from Jan. 1 to Oct. 19. 
1870. 1871. 1870. 1871. i 
bales. bales. bales. bales, 
539330 seosereereer-oreee 473640 2112750 cecesvesecccces 21545530 ! 
The above figures show :— 1] 
bales. | j 
An increase of import compared with the same date la-t year of ...... ....0. 650,400 
An increase of quantity takea for consumption Of ..........cesesceseeeee-conseeeeees 532,780 | 
Amp lpetenns GE SAREE) GEQOO EE cccesiiscitssnistancecdesiunssecsnccimmectebsncsistebientocist 257,570 
i OF iaieteneestnenntiindibnnacpedidinndinnrmanimmntianataiewnen 65.690 
In speculation there is an increase of 351,180 bales. The 


imports this week have amounted to 68,383 bales, and the 
quantity of American cotton reported at sea for Great Britain | 
(including cable advices to October 13) is 43,000 bales, against 
47,000 bales at the corresponding period last year. The actual | 
exports have been 11,358 bales this week. 


~~ 


LONDON —Ocroser 19. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
PRESENT QUOTATIONS. 


7 Prices of Fair 
Ord, 


Mid. Fair to 














; Good to sametime 
Description. to Mid. | Fair. Good Fair) Fine. 1870. 1969. | 
——— ee oe ——a——e = i 
per lb (per tb per Jb per lb per Ib per Ib} 
d d d d ad d d d d 
Surat—Sawaginned .......ccese000 ae a 6} 73@8 | 8M... 73 9§ 
PIR eities ecsintetaiadctivens 5¢ 58 | Ok 7; 7¢| 8 . 6§ 9 
DSR cicicersinin semesntetin 52 66 63 74 7i3| 8 eo 64 os 
OOMPFAWULTEE ..ccccccescovececs 5i 64 6} 7% a Oe ann 6§ 93 
MAN GaxOlO.cccre ccoserrerscorecee es en | 7. ORT FR xe 6% 5 
Ceamnpeely- sccasscecsevidinimesee -| 3B 4) 6 64 7}|... is 64 ; 
Madras—Tinnevel!y ........000 aly) aes 6% 7 73 nn 65 8 
Northern and Western ...... a le me. 2. 2 6 Ss 
Coconada eee ee 6} sf 
Coimbatore and Salem 6 6% 7 %| 7% sk; 6 34 
Bet. ncocccscnyesgceaiiccdscep> 53 6 64) 62 7 6 Ss 
NE ui iccnrtenetdiananiiinenita i 5t 6h 6b! 68 7 64 7 
SUOINODTD « sntutinntecidnntinncsipiian 6 64 64 6f ... 63 5 
West India, &c. ..c..csccceceeseee 82 | 9 9 OF lo} Se fT 
UN ccccsccsrceseniatinbitesrcatenes 9 92 10 | Wi S$ (12 
Smyrna and Greek ............... 73 & 8} 7% 9} 
DET: Vithieiinninewine*+ itilinines 72 S$ BE we we 74. | 103 
Australian and Fiji............... —) =. a % 92:10 11 Se ae || 
Ditto Sea Island k:nds...... S$ 10 14 is 323 8B ® 14 . ! 
WOO snettiintoctnannntaciinnigitninn “a et 18 22 | 2% 30 | 15 18 


On Friday and Saturday there was an improved and rather 
active demand, but since then the market has relapsed into | 
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ee 
dulness, and prices show a decline of $4 per Ib. At the close ] The feeling among holders ms a oe past weck “ 
there is more inquiry for cotton to arrive. been (until the close to-day, w - w ~~ 0 ee . 
Sales to arrive :—4,100 bales Tinnivelly, at 74d to 73d, June | rangement at London was — i pees y). ene at 
sailing to September-October shipment, for fair; 1,700 | growing confidence. Liverpoo shown oe erable 
| bales Western Madras, 7}d to 7,4, June to ber, for fair; | activity with prices tending upwards, and to t vourable 
| 74d to 7id, for good fair ; 63d, June sailing, for fair old; 1,700 | turn our own market has responded by an improvement in 
| bales Coconada, 74d to 7}4, July sailing to September-October | prices, without however inducin — ae on 
shipment, for fair red ; 100 bales machine-ginned Broach, 84d, | to-night at 20ic for middling Uplan naan, * 3c last 
| June sailing, for fully fair; 200 bales Oomrawuttee, 77d, Friday. The continued small receipts at the minora! ports, 
| August sailing, for fai ; 4,500 bales Bengal, 6}d to 634, June | as compared with the same period of last season, the con- 
sailing to October-November shipment, for fair; 400 bales | sequent small stock here, has strengthened the position of 
| Rangoon, 6}d, September-November, for fair; 6$d, May sail- | holders, enabling them to control the mt stock and the 
‘ing, for fully fair—total, 12,700 bales. ine arrivals in the near future. Hence the great canse 
| Iwpqrrs and Deuivertes from Jan. 1 to Oct. 19, with Srocks at Oct. 19. or the timidity observable a few weeks since has been removed, 
it : ae eek ae while at the same time the views of those who are looking for 






























































| fort | ae Tinne- | Bengal | China | Other | 7.44, | a very material falling off in our crop have been strengthened, 
j ar = . - . . 

| Scinde. velly. | “goon. | Japan. | Binds. The scarcity and very high rates for freight have, however, 
|—— tended to limit the operations of shippers, while spinners, 
| sz io735 | 81.069 | 42452 |102.4%6 pales | 0.588 | 234.661 owing to the considerable stock they still hold, have only pur- 
| IMPORTS ssssseee - 1870, 5,470 | 42,680 | 28.970 | 26595 | .. | 14452 | 118.167 | chased in a small way. At the close to-day, however (as 
| 7 a ie | ease 72887 | $1,725 |. | 1207 | 287.94 | noticed above), there was less buoyancy, and prices favoured 
1871) 8.344 | 61,477 | 38,781 | Sa8e7 |. ‘| aes is7e1 | the buyer. This was probably due, however, more to the 
1870, 5,382 | 99,028 | 68,049 | 34377) ... 7,346 | 204682 | financial derangements in London, and the fear that the Bank 
NE oe tent een” || tee | 19.344 | 905475 | Of England would further advance its rates of discount, than 
a to any inherent weakness in, or any change in the position of, 
is7i| 14306 | 14217 | 20,259 | 56.501 9642 114924 | cotton. For forward delivery there has been a less active 

| Srocx, Oct. 19..< 1870) 5,336 | 8,961 2.186 | 9703 | 9.545 35.7: . : . 
. ocK, 1360) 6221 | 36975 | 19258 | 9.442 | ls7s 73771 | movement, but the improvement during the week is about the 








ee oe a ee ae same as for spot cotton. Low middling closed to-day at 19$c 


for October, 193c for November, 19¢¢c for December, 19{c for 

















Li Coast, | rorei January, 20{c for February, 20jc for March, and for April, 
iver- f oreign Total, Total, >, ° Te 
London. “pool. orders. Ports. | 1871. | 1870. 20}c. The total sales of this description for the week are 
eae ane tanennntans | 70,000 bales, inclading 3,000 free. cn For immediate 
From— Ne eee. ee oe ee — delivery the total sales foot up this week 16,491 bales, includ- 
| Kurratkes cc) TP M8) ASS “Sosr esta | img 8,941 for export, 6,186 for consumption, 680 for specula. | 
| MAdrAW..evesccsesseessesensees | 71.535) 6143) on 5,189 81,867 23,188 | tion, and 684 in transit. Of the above, 583 bales were to 
Ceylon and Taticorin . eves) 34,971 ose ose -- | 34.971 | 16,098 . : ° : anti 
§ GUID sine: Siviscntncernenedeial 34454 | 19267 |. 7748 | TAAAT | 10,487 arrive. The following are the closing quotations : 
| BRRRBOOD cccccccsvccccccsovevesecscoces 290 2,435 | 870 ow 3,595) 1, 
orm Ree aan nN eT Upland and} wobile. a Texas, 
| 1871 ofaspenenececanduoseppecenecocenent 154.431 193.763 870 | 53,133 407,197... orida. Orleans. 
1870 SGPOe Meee ee ee eeTEREeEEeersereseesene 41.934 141,087 60 | 10,132 aoe 193,213 Sr ee eee 2 ee oe ees ae es re 2 
NEW YORK.—Ocrt. 6. SON omens iataieatll ser 73 @ oe 19 @ .. @ .. 18} “rn. 
By special telegrams received by us to-night from the | Yow middling coc 19) [2h lak jk 
Southern ports, we are in possession of the returns showing | Middling ........ccscsscssssssssesee | 2 om = Ser as a po 
the receipts, exports, &c., of cotton for the week ending this | 9004 middling... s+ L209) ne | BIG ane | BB__ one “ 





/evening, Oct. 6. From the figures thus obtained it appears 
i that the total receipts for the seven days have reached 
46,044 bales, against 34,073 bales last week, 20,606 bales 
the previous week, and 12,561 bales three weeks since, 
making the total receipts since Sept. 1, 1871, 122,596 bales, 
ayaiast 192,266 bales for the same period of 1870, showing 
|a decrease since Sept. 1, this year, of 69,670 bales. The 
exparts for the week ending this evening reach a total of 
13,198 bales, of which 13,048 were to Great Britain, none to 
France, and 150 to rest of the contiment, while the stocks 
as made up this evening are now 116,385 bales. Below we give 
the exports and stocks for the week, and also for the cor- 


For forward delivery the sales (including 2,000 free on board) 
have reached during the week 72,650 bales (all low middling 
or on the basis of low middling). 

MovEMENTS OF COTTON AT THE INTERIOR Ports.— 
Below we give the movements of cotton at the interior ports, 
receipts and shipments for the week, and stock to-night and 
for the corresponding week of 1870 :— 












| } 
Week ending Oct. 6, 1871. Week ending Uct. 6, 1870. 


| LS TT 
Ship- | Ship- | 
Receipts, ents. Stock. Receipts otis Stock. 
| 3262 















































ee i cemtinmiiniemeinn | 3938 | | 5158 | 6725 | 6326) 2824 
i responding week of last season, as telegraphed to us from the | LOlWmbUs ---.---rrverernenereers aot on pd on ao on 
‘ various ports to-night :-— mery .. 1692 | 3337 3644, 1406) 3813 
‘ — 2662 | 1941 | 3631! 2711 | 3875 
.. 4071| 5706) 4342| 2387) 5o3e 
" 921| sso| 273| 669) 1608 
Ba 14839 | 22030 | 26198 | 20192 | 25759 
: 5 The above totals show that the interior stocks have increased 
+ during the week 5,437 bales, and are to-night 3,720 bales less 
, than at the same period last year. The receipts have also 
R aa * been 5,862 bales less than the same week last year. 
a _ The exports = we wen — from oo _ show an 
4 increase since week, the reaching 7,221 bales, against 
! om os aaerr 5,009 bales last week. Below we give our table sh 
: sie 


From the foregoing statement it will be seen that, compar 
with the corresponding week of last season, there is a de- 
crease in the exports this week of 2,685 bales, while the stocks 
to-night are 28,102 bales /ess than they were at this time a 
yeat ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to Sept. 29, the 
| latest mail dates. We do not include our telegrams to-night, 


as we cannot insure the accuracy or obtain the detail neces- 
sary by telegraph :-— 


owing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1871; and in the last column the total for 
the same period of the previous year :— 
Exports of Corron (bales) from New York since Sept. 1, 1871. 






™~s 










a Week ending Total 
Sept. 9 








—_—_—————,_ to previous 
Sept. 16. Sept. 234Sept. 30.) date. | year. 
LS ny } 














Receipts since Exported since September 1 to 
Sept. 1 





















c ———— | SS (past- 

Forts: een Ge | | Other | wise, | Stock. 

a 1870. Britain.| France. Foreign.) Total. | Ports. | 
N, Ovieans ...| 13383" 26794 9323 Baan ...060 12795, 9750; 19130 
Mod ite ......++. 7029; 10751 a. 0 1158, 2931) 8516 
Charteston...| 10825) 21604... hd = oe 5485) 8791 
Savannah .... 10160) 40345. -- | 7816) 
TOR. 8 wereeees: | 14861) 3833) 2089 2089) 3167) 141652 
New York..., 3258) 2817) 26462) 26462)... 
enn) m onl oes om one 76! 
N.Ce ot eee ow 

10684) | : 3140 1991 


—_—_-_- ——$-——_—_——}__ bh 
138807) 23108, 1408, 7| 73007) leraao 
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The following are the receipts of cotton at New York, Bos- 


ton, Philadelphia, and Baltimore, for the last week and since 


September 1, 1871 :— 














Boston. | Philadelphia.) Baltimore. 














509-825]... : 
ssenseessesencnsseesererscseoe » yee FT ws 16 16 
$20, 420} 565) . | 203 
Ceecceressesesccccscesoosesees o | oe oe | ° | eee 
adetetaheneanhaaenaail sm seid 
South Carolina... 1 1 Jal 24 67 
North ( arolina. ‘ | vs pm 122) 158 
Virginia .......... 661) 1089 a 817) 1430 
Northern Ports .... ail 346 1316 ae ae 
Tennessee, £0. 6... cecessece. ow | 222) 1038) 651, 2171 
spcheks : . | 333) 80 476)... | 
eee ences eeeeseeteape ener —|__ 
Total this year .... 1956 4222} 928) 3120) 1630 4045 
Total last year ........-.. 21319 70747| 6807 14192] 138 2619) 2407 5199 





—New York Commercial and Financial Chronicle. 





NEw York, October 13.—According to Messrs Moffatt, 
Davidis, and Co.’s report, the week’s receipts of cotton at ull 
United States’ ports have been 64,000 bales, and since the Ist 
of September, 190,000 bales. Shipments to England, 16,000 
bales ; ditto to France, 2,000 bales; and to the continent none. 
Total since the Ist of oo 78,000 bales. Stock at all 
ports, 147,000 bales. Middling Upland, 94d, cost and freight, 
per steamer. 

New York, Oct. 17.—The receipts of cotton at all United 
States’ ports for the last four days have been 42,000 bales. 
oe, to England, 5,000 bales; to France, 2,000 bales. 
Middling Upland, 94d, cost and freight, per steamer. 








MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Oct, 14.—This market has been very dull 
and depressed in tone for some days, as the business done 
lately has been so limited that stocks have very materially 
increased, especially in cloth, and now that the excitement in 
cotton has disappeared, and in its place a dull market at lower 
prices, buyers of yarns and goods are naturally inclined to 
wait, in the hopes of buying cheaper shortly. In yarns, all 
coarse numbers are dull, medium numbers are in moderate 
request, whilst fine counts continue well engaged. Cloth is 
particularly depressed and difficult to move, especially the 
makers of 39 in. shirtings, for which therr seems no demand. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 








| Price, | 
Raw Corton. ‘Oct. 19, 
1871. 1870. | 1969. | 1968. | 1967. | 1966. 


Corresponding week in 














Upland, fair.........000-ce-00+- a oo 10 228) | 1 
Ditto, good fair. an. | mee inte dg) Sian ion 
Pernambuco, fair 0.980 83/1 080103 0 831 5 
INET TEE cccniscecenngsedibescqvaciioente 0 9/0 9/1 OF 011/00 9/1 & 
No. 40 Mute Yary, fair, 2nd quality ...... i 2 }1 W113i]. 11 6F 110 
No. 30 Water Twist, Gp: wenn | 1 2/1 3) 1 Stl 14,1 OF 1:10 
26-in, 66 reed, Printer, 29 yds, 4lbs20z 65 3 (5 46 0/5 3,5 738 4 
27-in, 72 reed, ditto, 5lbs20zs 6 6 6 6/5 0/7 0} 7 1410 4 
$9-in, 60 reed, Gold End Shirtings, 374 | 
VArds, 8 Us 4028 .....ccvccsecsccseceeeeeses) 10 0 | 9 7$10 10310 3 110 0/15 O 
#-in, 66 reed, ditto, ditto, 8lbs120zs 10 10} 10 9 12 6 |1l 6 11 6)17 0 
4-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 9 11 10$13 3 12 6 12 919 O 





$9-in, 44 reed, Red End Long Cloth, 36) 


+ MID CG merceinvecisesmacssosnvenencsiinl 9 14! 6 un o 9 9/9 3113 6 


BRADFORD.—The wool-market has an improved tone. 
There is more inquiry for wool and rather more business is 
doing. Lustre and demi-lustre wools, particular wethers, are 
most in request, and prices are stiffer than they were a week 

The yarn market shows a better feeling. There is a 
slight increase in the demand for twofold 30’s and 36’s, as 
well as in genappe yarns. In the piece-market there is less 
disposition on the part of many merchants to do business. 
The aggregate transactions are, consequently, very small. 

LEEDs.—The woollen market has been quite brisk. There 
was a full attendance of merchants and manufacturers, and 
both the Manchester and Bradford trades were well repre- 
sented. The experience of buyers was that stocks were very 
low, and those who wanted to sort up their residues of heavy 
goods were assuredly in a difficulty. The sale of white goods 
was most animated, but the deliveries made direct from the 
cloth-hall far exeeed the supplies which are accumulated there 
on market days. 

RocupaLe.—The flannel market was decidedly flatter than 
it has been for some weeks. There was little or no business 
passing except for sorting up stocks. The market for York- 

ire goods was in correspondingly slow condition, but prices 
were quite firm. 

NorrincHaM.—The lace trade is in much the same state as 
last week, business being in a healthy and satisfactory condi- 
tion for the time of the year. Lace yarns have advanced in 
price, and raw silk remains firm. Hosiery yarns maintain 
their value. ie 

Betrast.—Flax—For this season of the year supplies in 
Our markets were not extensive. A fair moderate demand 
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.more than a million bushels, but as they have not been kept 
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prevailed at unaltered prices. Yarns—Sales effected reached | 
a tolerably large amount. Stocks stationary. Prices steady. | 
Powerloom linens (brown)—Business transacted in almost all | 
descriptions was again of a fair steady character. Stocks very | 
moderate. Handloom—Good makes of light linens have been 
disposed of as fast as produced. Bleached linens—Demand 
healthy, though by no means active. Full prices current were 
generally obtai 

BirMINGHAaM.—Contrary to the general experience of the 
meeting following quarter-day, there was a rather large at- | 
tendanee on ‘Change to-day, and transactions, if not very | 
extensive in the aggregate, were fairly numerous. Since last | 
week the labour-market has assumed a more settled aspect. 
The general quotations for bars among respectable firms is 
8/ 10s. Hoops and plates are searce, and for these prices rule | 
relatively higher. The pig-iron market is firm without change, | 
makers being well under contract. 
_ WoLvERHAMPTON.—An excellent tone pervaded the meet- | 
ing of iron and coal masters and hardware merchants. ih | 
every department of the imdustries of South Staffordshire | 
there is great activity. The difficulty is to get the work out of | 
hand sufficiently early. Even at the extraordinary price of | 
32s a ton, delivered here, very large sales of the choicest | 
samples of Cumberland ore occurred. Other ores are selling 
in similar quantities freely. Coal is in great request, as well | 
for all kinds of manufacturing and smelting operations as for 
domestic purposes. Hence another 9d a ton has been put upon 
the coal sold in the thin-coal district on the Wolverhampton 
side, where the prices of certain Bloxwich samples are &s 9d 
a ton. 

DunDEE.—Onur flax market continues firm, but the amount | 
of business doing im common and medium sorts is still of a 
limited character, there being little or no disposition as yet on | 
the part of consumers to add to their stocks. For the better 
descriptions of flax, however, there is still a good inquiry, and | 
as certain kinds are already becoming scaree prices are very | 
stiff. Tows of medium qualities continue to be in good request, 
at about former prices. Common and low. qualities of jute 
continue dull, and holders find difficulty in selling such at 
satisfactory prices. Of good and fine qualities there is com- 
paratively little for sale in this market, and any suitable | 
parcels that offer find buyers at steady prices. Flax and 
tow yarns have been in rather more limited demand. The | 
demand for linens is at present very good, and for various | 


descriptions of jute goods there is also an extensive demand, | 


so that manufacturers are all fully employed. 
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| 
AMERICAN GKAIN AND FLOUR MARKETS. | 
NEW YORK, Oct. 6. 
The activity and buoyancy in flour and wheat, noticed in | 
our last, subsided on Tuesday, and since then the whole | 
market has been depressed, except for rye. The receipts of | 
flour continue moderate. On Saturday and Monday last the | 
demand was active, almost without precedent. In those two 
days the sales aggregated nearly one hundred thousand 
barrels, including large lines of extra State for October and 
November delivery, at $7.25 to $7.75. Tuesday morning prime 
shipping extras were held at the opening at 38, but buyers 
having withdrawn there was a quick declime to $7.50, and 
since then prices have given way daily, with a very limited | 
business. Lines of Western extras sold from the wharf at $7 ; | 
but to-day prices were almost nominal. The family brands | 
have also lost a portion of the late advance. Rye flour has | 
advanced in sympathy with the rise in the grain, and corn | 
meal has been doing better, but closes quiet. Wheat was | 
excited and buoyant the first half of the week, and the opening 
rices on Tuesday were $1.60 to $1.62 for No. 2 spring, $1.75 
or amber winter, and $1.79 for white Michigan; since that 
day prices have declined 7c to 10c per bushel, and the close 
dull even at the decline. The receipts have greatly increased, 
while the demand has greatly fallen off. Private advices from 
Great Britain have reported a large increase in farmer’s de- 
liveries, and limits in hands of export buyers have been 
materially reduced. Of the wheat arriving, much of it pays 
a good profit, even at the decline, and with the money market 
working close, receivers are quite disposed to sell on arrival. 
Receipts continue large at the Western markets, being 
5,000,000 bushels wheat for the last half of September, 
against 3,100,000 bushels for the corresponding period of last | 
year. The exports for the same time showed an imecrease of 


' 


up, the present depression is felt. At to-day’s market No.2 | 
Milwaukee spring sold at $1.53; amber Michigan, *1.66, and | 
white Michigan, $1.70 to $1.72. Corn advanced to 7&e for 
Western mixed early in the week. Receipts have been small 
and the quantity afloat on the canal for this market is quite | 
reduced. But latterly Liverpool has declined, and export | 
orders almost entirely withdrawn ; hence a dull closing at 744¢ 
to 76c, in store and afloat, and 77c to 774c for yellow afloat. 
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| dull 
‘variation from those current at the date of our last issue. 
Supplies of English wheat have been more liberal, while the 
| show of foreign has been extensive. 
| ples, however, has been somewhat indifferent, recent arrivals 


. a 


Recerrrs aT New YorK. 





For the Since Same time 
week. Jan. 1. Jan. 1, 1870. 
ERE: cukapsnccdnsenscni bbls 80,787 ...... 2,615,504 ...... 2,840,779 
I MEE ciccticccesenvintte LGD -\wssies ROTTS  nccces 153,785 
OGD ccaenevehsonbinl bush 835,051 ...... 16,459,046 ...... 15,685,006 
Oaem cocccce siebnbaunangetts GT4BB1  sccoie 22,230,700 ...... 6,566,559 
TRIO - | coctncckocsesensnessoess * 483,731 _..... ; 375,872 
Barley, BB ccccansdesecnnune 191,925 eeeece 1,136,877 sees . 1,476,429 
0 ee FORDE -:-cxdsce 7,958,363  ...... 6,472,215 

Exports From New Yors. 

—_1871.—__, 1 870.- 4 

For the Since For the Since 

week. Jan. 1. week. Jan, 1. 
FRR snssccount bbls 41,222 ... 1,321,075 ...... 41,765 ... 1,474,063 
| Corn ‘meal ......00. = 96,382 ...... 790 ... 59,600 
| Wheat ....... bush 935,047 ... 16,279,930 ...... 377,018 ... 13,497,347 
| Mies | ceseveesse 600,601 ... 9,112,304 ...... 7,009 ... 329,561 
| PRO. ci ccoccveesseoese 2 319,003 ...... ws | os 65,754 
Barles, DP cicssins ose ove BLEUE ...... eee 9 
ee eet ike —° 27,064 ...... 1,665 17,244 


a _____§_—__ _______- 
LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EVENING. 
There is no feature of especial interest to notice in the 
grain trade. The destruction of produce at Chicago has not 
sensibly affected prices, and the market closed to day with a 
tone. The quotations for wheat showed no material 


The quality of the sam- 


from the south-east of Europe being much out of condition. 


Flour has been held for late rates, but theis has checked busi- 


_ness. Maize and oats are slightly dearer on the week, and a fair 


quantity of produce has changed hands. Sound Russian corn 


-has ruled scarce, notwithstanding liberal imports from the 


north of Europe generally. Fine barley has been very firm in 
value, while beans and peas have commanded full rates. 
The following return shows the imports and exports of 


-breadstuffs into and from the United Kingdom since harvest, 
_ viz., from August 26 to the close of last week, compared with 
the corresponding periods in the three previous years :-— 









Imports. 
1871. 1870. 1869. 1868. 
cwls. cwts. cwts. cwte, 
WOME cemenccsocccnsnenoensone 6,931,740 ... 4,784,922 ... 5.792344 ... 4,053,140 
ONE sncemseecoceimensntis 1,104,310 ... 747,977 ... 594,330 ... 1,424,069 
Cats .cvecsecscvevcencensneenoaves 2,031,341 +. 1,467,164 .. 1,160,530 ... 1,167,568 
RONG lenedeictenentcinenenenennie 53,669 ... 126,799 ... 92,632 ... 140,509 
NOE anemia 575,262 ... 161,090 .. 241,263 ... 565,332 
| Indint COM. ..versevseesereveee 3,657,958 ... 3,616,234 ... 3,011,698 ... 1,955,699 
PROUT cxscnceceoevazesensensevens » 602,441 ... 644085 ... 910,047 .. 427,663 
Exports. 
1871 1870. 1869. 1865. 
cwis. cwts. cwts, cwts, 
764,210 140,201 ... 55,124 ... 92,791 
2,032 1,654 ... 1146... 604 
11,060 ... 203,79! ... 2,573 ove 7,496 
631. 35,024... 841... 1,567 
237 .. 100... 5 271 
1776 .. 12992 ... 1011... 125 
DDI scteneccrennsmsemnsesesccesen 11,134 ... 303,110 ... 3.753. 5,560 
Mr George Dornbusch thus reports the state of the floating 


grain and seed trade:—During the last eight days 70 grain 
and seed-laden vessels have arrived at ports-of-call, viz. :—40 
wheat, 12 maize, 10 barley, 4 rye, 4 beans, 3 linseed, 2 rape- 
seed, 1 dodder-seed, 2 palm-nut kernels. The floating grain 
trale has been firm in tone, with priees generally tending up- 
warils. Wheat—Fine cargoes have been steady at last week’s 
prices. To-day American spring is 6d dearer; inferior sorts 
slow sale. Maize—Fine cargoes 6d dearer; secondary diffi- 
cult, to dispose of. Barley—Fine cargoes have been eagerly 
sought after. Rye 6d dearer. The reported sales are as 
follows :— Wheat — 20 arrived cargoes: Berdianski, 55s; 
Marianopoli, 55s 9d; hard Taganrog, 48s 6d to 50s; New 
Coast Ghirka, 55s to 55s 6d; Ghirka, from Taganrog, 51s and 
52s 6d; Dom ditto, 50s 3d; Rostoff ditto, 54s; Ghirka, from 
Odessa, 54s to 55s; ditto from Nicolaieff, 54s; Nicopol, 54s 6d 
per 492 Ibs; white Canadian, from Montreal, 63s; red winter, 
from New York, 59s and 60s per 480 lbs. On passage, new 
Ghirka Odessa, 54s 6d to 57s per 492 Ibs. Shipped or to be 
shipped, 4 cargoes: new Ghirka Odessa, 54s 9d and 55s per 492 
Ibs ; white, from New York or Montreal, 60s 6d to 61s 3d per 
480 lbs, net American terms, for the United Kingdom. Maize 
—12 arrived cargoes : Odessa, 33s ; Moldavian, 33s to 35s ; old 
Galatz, 35s 6d; Danubian, 30s; Ibrail, 32s to 33s 6d per 492 lbs. 
Wellachian, 29s to 31s; mixed, from New York, 34s per 
| 480 Ibs. On passage, 1 cargo ditto, 33s 6d. Barley—2 arrived 
cargoes: Enos, 26s 6d; Danubian, 28s 6d per 400 Ibs. On pas- 
sage, 5 cargoes: Danubian, 26s 3d to 27s 94; New Odessa, 
| 268 6d = 400 Ibs. Shipping, 1 cargo New Danubian, 27s 
| per 400 Ibs. Linseed—6d dearer on the week. Arrived—2 


|} eargoes Azow, trom Tagonrog, 61s 3d and 61s 6a 
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and 50 tons East India, from Calcutta, 63s 94 per 410 Ibs. 
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Rapeseed—Spot dull; distant, 6s to 1s dearer. Arrived, 1 cargo 
cultivated Temabion. 73s 6d per 424 lbs. Cotton-seed quiet, 
but steady. 





Sure ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour. 

qrs. qrs qrs. qrs. grs. sacks 
English & Scotch 760 se 210 2 450 wee nee are nee nee tee 
Iriah.cococccccceceece . eee eee eee eee ry eee eee eco 80 ees : sao 
Foreign .....0.009  4BQ00 nec T7L1O nce ave ove 32020 wee ©=— 420 ne 








COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. . 
For Rerorr oF THis Day's Markets sex “ Postscript.” 
Mincine Lang, Fripay Morntse. 

SuGar.—There has been a steady demand throughout the week, the 
refiners making rather large purchases of West India at full prices to 6d | 
per ewt recovery. The sales to yesterday reached 2,779 casks. Barbadoes 
by auction was chiefly bought in, Jamaica sold at 28s to 303 6d for 
brown and grey, and a good business has also been done by private con- | 
tract in these descriptions. Grainy sorts have met with a steady demand, | 
and low brown sorts fully support the recent advance. The stock at this | 
port is now 27,600 tons less than at the same date last year. Further | 
business has been Gone in French loaves for delivery here, and the | 
refined market is rather quiet. Contracts have also been made in beet | 
sugar for this kingdom, but the particulars do not transpire. 

Mauritius.--8,529 bags by auction went as follows :—Grainy crystal- : 
lised, 32s 6d to 38s; and brown, 30s to 32s; soft brown and grey, 25s 6d | 
to 31s per cwt. : 

Bengal.—1,879 bags soft Gurpittah sold at 28s 6d to 30s 6d for brown | 
and yellow. 

Madras.—At the close of last week 1,200 tons grainy Jaggery sold for | 
arrival at 23s Gd, landed terms, Since then no sales reported. 

Penang.—2,000 baskets soft brown have sold at 22s 9d; and 2,400 | 
bags at 25s to 29s. 

Foreign. —2,678 baskets Java part sold at 34s 6d to 36s 6d for grainy 
kinds. 1,550 bags low brown Java at 20s 6d. 1,700 boxes Havana, 
1,464 boxes and 482 casks Cuba were bought in above the value. Part 
of the Cuba in boxes since sold at 32s 6d. 209 bags Egyptian sold at | 
28s 6d to 38s. Privately 1,800 boxes Havana are reported at 36s to 
38s for grainy. 140 casks Porto Rico at 3is. 6,800 bags clayed Manila at | 
26s 6d per cwt. 

Floating Cargoes.—One of St Lucia at 25s 6d; one of Havana, No. 11, | 
at 29s; one Porto Rico at 27s 6d; and 24,000 bags Manila Ilo Ilo afloat 
at 19s 6d for the United Kingdom. | 
Refined—The market without further change, and the demand tor 


. 23 


dry goods has been moderate during the week. Fine Dutch loaves by 
auction sold at 39s 6d to 40s per ewt. Pieces have not in all cases main- 
tained last week’s rates. 

Mo assks.—No sales reported in West India. 

Rum.—A few transactions have taken place at former rates, chiefly in 
common West India. Leewards, 1s 8d to ls 94; Demerara, 1s 9d to 
1s 1ld proof; Jamaica, 3s 3d to 3s 74 per gallon. 

Cocoa.—The market remains very quict. Prices remain without 
alteration. 96 bags Grenada part sold at 67s for euperior quality. 170 
bags Trinidad partly found buyers at 60s to 73s 6d for grey and red. 
915 bags Guayaquil, about one-fourth realised 53s to 53s 6d. 550 bags 
other foreign were chiefly withdrawn, a small quantity of Surinam 
selling at 67s to 70s per cwt. The total stock is now reduced to 32,700 
bags, &c., against 38,420, and 38,100 bags, &c., in 1869 at the same date. 

Correr.—The demand for native kinds continues, and further ad- 
vanced rates have been paid up to 65s for Ceylon and East India afloat. 
Holders require higher prices on the spot, and good ordinary Ceylon may 
be quoted at 62s to €3s. The public sales of plantation have gone off 
steadily at fully last week’s rates: low middling to middling colory, 
67s 6d to 75s; good middling to bold, 76s to 82s, 5,199 cases 1,803 bags 
East India nearly all met with buyers: Naidoobatum, 67s to 70s 6d; 
bold, 72s 6d te 84s; Coorg and Wynaad, 66s to 75s for pale to bold grey, 
and 73s to 80s for colory. 83 half-bales Mocha sold at 89s 6d for mixed 
greenish and pale small berry. 755 bags washed Rio at 65s to 73s. 
Four cargoes of St Domingo have sold for future delivery at 60s. A floating 
cargo of Rio at 60s for a near port. The next sale of the Netherlands 
Trading Company will contain 91,200 bags Java and 5,300 bags Rio, 
against 116,500 bags last year at the same date. The decrease in | 
stock here is now 6,150 tons, chiefly upon colonial descriptions and | 
Brazil. Shipments from Colombo for the season 1870-71 will show a | 
falling off amounting to about 5,000 tons, nearly all plantation sorts. 

Tea—tThe market is not very active. A moderate amount of busi- 
ness has been done in the teas recently imported, but prices have occa- 
sionally ruled rather lower. Fine grades keep firm. During the week 
there have been several public sales, at which little alteration in prices | 
occurred. A considerable quantity of green tea sold, including Ping | 
Suey and Moyune, at 1s 1}d to 3s 94; low Canton gunpowder at 6}4d to | 
6$d; young Hyson, 5d to 11d per lb. The total quantity by auction to , 
yesterday was 23,947 packages. 

Rice.—There have been transactions of moderate extent. Sales of 
Caslar, &c., to arrive, at 9s to 9s 4}d ex quay; fine white Bengal at | 

2s 6d. <A floating cargo of Necrancie Arracan off the coast has 
sold at 103 4$d, continental terms: one of Moulmein at 10s 444d. | 
| On the spot a parcel of good Madras is reported at 10s 9d; some | 
broken at 9s 9d; Ballam, 10s to 10s 3d; and field Siam at 9s 3d to 
| 9s 6d. Moulmein at 10s 6d. 682 bags Bengal by auction sold at | 
11s 6d to 11s 9d for middling white. 1,210 bags Ballam were bought in. 
| 6,489 bags Rangoon partly sold at 10s per cwt for old import. 

imports and DELIvextss of Rice to Oct. 14, with Stocks oa hand. 
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Deliveries last week, 860 tons. 


Saco remains quiet. 1,269 nl tl ; 
per ewt for good small grain. bags only partly sold at 14s 6d to et 


: 1871. 1870. 1869. 1868. 

SPOTES sessereve sessecererseeseeesstODS 72050 ... 53950 ... 60350 .. 56750 | 

D iliveries ........0.. ssecensesessscesseee 83900 ... 59390 ... 49400 ... 42940 

| 15 AiR asinine 4526C |... 43690 ... 30470 | 
} 
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Tarroca.—608 bags Penang sold rather higher, from 24d to 23d; one 
lot 3d per lb. 273 bags pearl tapioca at 18s 6d to 19s per ewt. 

Brack Peprer.—A further slight advance has been paid, and the 
market continues very firm. By private contract Penang has sold at 
ind, Si re at 7id. 1,610 bags Penang by auction, 63d to 6}d, 

rang 7d. 1,760 bags Alleppy, part sold at 7}d. A small parcel low 
grey Singapore 7d. Business has been done in Penang afloat at 64d 
per lb. 

Wuire Perrer.—The prices have advanced about 3d per Ib, owing to 
a strong speculative demand and small steck. Singapore has sold at 
1s 14d, closing yesterday at 1s 24d. 90 bags by auction realised 1s 13d 
to 1s 23d per lb. 

OrueR SPices.—Nutmegs brought full rates in yesterday’s sales, when 
46 cases sold as follows: 126 to 107’s, 28 11d to 3s 1d; 84 to 76's, 33 4d 
to 3s 7d; 68’s, 33s 10d. 44 cases mace chiefly sold at steady rates. 
Singapore and Penang, 4s 1d to 4s 4d; ordinary Java, 4s 2d to 4s 3d. 
6 cases fine bold Penang cloves sold at 1s 8}d to 1s 83d, being again 
dearer. 175 bags cinnamon chips part sold at 13d to 2d for bark. 536 
barrels Jamaica ginger sold steadily at 423 to 80s for low and ordinary 
to fair bold; one lot, 105s. 209 cases Cochin were chiefly bought in. 
A faw lots sold at 71s for fair, and 90s te 115s per ewt for bold. Pimento 
is now dearer. 412 bags by auction sold at 23d; one lot 24d per Ib. 

SaLTPETRE.—There bas been rather more inquiry with sales of about 
2,000 bags Bengal on the spot at irregular prices: refraction, 8 to 54, 31s, 
chiefly cash or short prompt. 150 tons have sold afloat, but the price 


not reported. 
Imports and DELIVER! £s of SaLTPETRE to Oct. 14, with Stocks on hand. 
1871. 1870. 1869. 1868. 
Imported ....... eveccess » --tons 8950 .. 8300 .. 9240 ... 5790 
Total delivered .......cccccccecee 9280 .. 11770 .. 8460 ... 8430 
BORE cocccceccccsscccccecgeseseevocces 2060 1950 ... 4970 .. 5480 


Deliveries last week 354 tons. 


Inp1G0.--The sales concluded on Tuesday. Of the total qnantity 
brought forward (10,800 chests) 5,428 were withcrawn, and 858 bought 
in, leaving 4,514 chests sold in the room, to which must be added 2,400 
chests of the withdrawn and bought in, making the total quantity dis- 
posed of 6,900 chests. Bengals, suitable for export, realised 6d to 9d; 
ordinary, mixed and undesirable kinds 2d to 4d advance. Plant Oudes 
sold at 6d for middling to good, and 2d to 4d advance for ordinary 
and regular Oudes, low Oudes selling towards the close of the sale at 
par. Kurpahs, which formed the bulk of the catalogue, and offered a 
good selection, went readily at 6d to 94 advance for qualities suitable for 
export, gocd consuming kinds at 3d to 6d advance, and ordinary at about 
July value. Bimlipatams in strong demand at 3d to 9d per lb above 
July rates, and about par for ordinary and low. The sales of Guatimala, 
&c., will commence on Monday, the 30th inst. 

CocuIngEaL.—At the sales on Wednesday rather less than one-fourth 
part of the quantity offered sold, general flatness being the prevalent 
feature. 1,129 bags Teneriffe: silver, 234d to 2s 6d; bold, 2s 7d to 
2s 8d; black, 2s 6d to 3s 5d. 130 bags Honduras: silver, 2s 5d to 
2s 9d; pasty, 23 4d to 2s 5d. 134 bags Mexican: ailver, 2s 3d to 2s 5d 
per lb. The above prices were in many instances ld per |b lower. 

OTHER DrysaLtTERY Goops.—There is still a good demand for cutch. 
1,372 cases by auction sold at 24s to 24s 6d. Privately sales are re- 
ported at 24s 6d to 25s, being dearer. Gambier is firm at last week’s 
rates, but limited transactions report’d on the spot. Cubes by auction 
part sold at 19s 6d to 21s, Sales at 16s Sd to 16s 7$d, ex ship. 171 
bales Bengal safflower sold at 8/73 6d to 12/123 6d for low to fine. 
Some business has been done in Bengal turmeric at 18s 43d to 18s 6d 

r cwt, 

w eacan—262 cases by auction were partly disposed of at last week’s 
rates, including native and second orange at 6/ 15s to 7/; garnet, 
6/ 12s 6d to 6/ 15s per cwt. 

Merats.—These markets have been withont much chauge during the 
laat week, and continue very steady. The demand for Scotch pig iron 
is active, and prices show some advance, viz., 62s to 6Zs8 8d cash. Tin 
did not at one time maintain the improvement last reported, but the 
market is now active and dearer. Straits, 135/to 137/. English is 
tending upward. Copper is firm this week: Chili, &c., sold at 67/ 10s 
to 69/ for good to fine. Sales of Silesian spelter have been made, at 
187 12s to 181 15s per ton. A good demand for lead: English, 18/ to 
te 18/ 2s 6d per ton. Quicksilver, 10/ per bottle. 

JuteE.—There has been a better demand this week, and business of 
fair extent done for arrival, chiefly at 20/ 15s to 26/4. The chief feature 
to notice is the very large quantity offered by auction, viz., 18,488 bales. 
About 5,000 bales sold at the time. Low ordinary qualities showed 
10s to 15s decline; others about the same as before. Low to fine, 
17/ 10s to 261. A few parcels of the new crop went at high rates, from 
22/ 10s to 27/ 103 per ton. 

Hemp.—<At auction 516 bales Manila were bought in at 51/ 10s; pri- 
vately 800 bales sold at 43/ to 49/, and fine at 65/. 76 tons Russian part 
sold, including clean, at 33/ 10s to 33/ 15s per ton. 

Hipes.—The sales of 213,294 East India went steadily, prices being 
about the same as last quoted. 

LinsEED.—The market is firm. Calcutta afloat has sold at 63s; on 


' 
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the spot at 63s 6d to 63s 9d. Two cargoes of Taganrog off the coast at | 


6ls 3d to Gls 6d; ditto on passage, 62s to 62s 3d per qr. 

Ou.s.—Sales of olive have been upon a limited scale. Fish oils con- 
tinue neglected, with prices nominal. Sperm, 80/ to 81/ per tun. Palm 
firmer, owing tothe advance in the Liverpool market. Lagos quoted 
87/1 to 371 10s. A good business done up to the former price. Consi- 
derable sales have been made in Ceylon cocoa-nut to arrive at 38/ 15s to 
89/, but now less doing. Price on the spot 38/ 10s. 
paid. On the spot, small sales fine at the relatively high price of 57/. 
Linseed oi] meets with more inquiry at 34/. 


EG STR 


Cochin afloat 46/ | 


Forward deliveries 33/ 5s | 


to 33/ 10s. English brown rape steady, at 45/ on the spot, 45/ 10s to | 


45/ 15s delivery to April next. Refined, 47/; foreign ditto, 50/ per tun. 
PEerroLecm at lower rates, and more. business done. 
fined, 1s 5$d to 1s 5jd. November and December about ls 5d; January 
and February, 1s 6d per gallon. 
TaLLtow.—An advauce of ts to 1s 6d was at one time paid for 
Russian, but yesterday part of this improvement was lost, and the 
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: has not beem much inquiry; but medium qualities have commanded a 


market suddenly] became dull. Petersburg old, 478 6d; now, 48s 6d; 
December, 48s 94; March, 49s to 49s 6d. About 2,000 casks, chiefly | 
Austraiian, are declared for sale to-Gay. 
Panerestans or Tai Low—Monrnday, Oct. 16. 1871. 

1568. R69. 1870. 


1 1871. 

easks. cask. easks. tasks 

Stck this day....... oomegies - 233,129 ... 25044 ... 35,923 ... 21 
Delivery last woek............ anes «see «Eee S10 
Ditto Ist Jume.........cs00s $0,310 ... $357,154 ... 423338 ... 44333 
Arrivals last week ............ Lee ws Fe ae «(6S «= «i218 
Ditvo since lst Juve ...... 40,194 ... 30.081 ... 46,000 ... 34478 
SVGUEOE Te Mcncinecmnnalh eo 5SlsOd .. 4783d ... 4983d ... 458d 
Prine 8 GW. ccennseesssitinia 53s 0d ... 48804 ... 450d ... Sis 0d 





POSTSCRIPT. Friary Evesixe. 

Sucar.—The market continues firm. Sales of West India, 517 casks, 
including some parcels by auction, making 3,236 casks for the week. 
1,200 bags Bengal were taken in at 23s 6d to 25s, for Khaar. 316 bags 
Penang sold at 26s 64 to 28s. 13,500 bags Manila privately at 21s 6a to 
263 6d for clayed, and 22s for Zebu. A floating cargo of Porto Rico 
at 27s 3d, for the United Kingdom. 

Corree.—516 casks 109 barrels 204 bags plantation Ceylon by 
auction went at rather higher prices; also 13 casks 392 cases 2,521 
bags East India. The latter, including good to fine Mysore, at 83s to 
99s 6d per ewt. 

Waurre Perrer.—To-day 1s 24d to 1s 234 paid on the spot, and 1s 2d 
to arrive for Singapore. 

Tra.—At auction several parcels new season's. 
“ without reserve ” at fair prices. 

SAFFLOWER. —136 bales Bengal of the new crop part sold at 4/ to 
10/ 12s 6d. 

SHELLAC.—145 chests sold. Garnet, 5/ 12s 6d to 5/ 15s; button, 
common, 6/ 10s. 

Lac Dyz.—51 chests were taken in. 

Cutcu.—i,524 bags by auetion were bought in. 
boxes sold freely at 25s yer ewt. 

Ow.—557 casks palm by auction went at 37s 9c to 38s for Lagos; 
other kinds in proportion. 797 casks cocos-nut part sold: Ceylon, 
38s 6d to 39s; Sydney, 34s 6d to 363 94; middling Cochin, 45s per 
ewt. The latter chiefly taken in. 

TaLLow.—2,151 casks Australian sold at 9d to 1s 6d advance ; beef, 
38s 6d to 463 6d; sheep, 468 to 48s 6d. Town tallow 45s 9d per ewt. 


Ping Suey green sold 


Privately, fine in 





ADDITIONAL NOTICES. 

GREEN Fruit.—Few oranges from Lisbon and Spain sold at far 
prices, considering the early season for these fruits. Lemons in medium 
demand at former rates. Almeria grapes advanced considerably in 
value, owing to the intimation being given that the entire crop is 
already shipped, and will prove very much beneath even an average 
season in quantity. Black Spanish nuts in good request, finishing 
moderate, demand may be expected to increase. Barcelona nuts firm. 
Walnuts lower. Cocoa-nuts wanted. 

Dry Frutts.—Currants have been rather neglected by the trade, but 
owners are demanding higher prices, and are unwilling to lower their 
demand, even in the face of large arrivals during the next few weeks. 
Valencias are firm, and show on some sorts an advance of Ils. Sultanas 
in request. Figs a steady sale. Muscatels entirely neglected. 

EyG.ish Woot.—Rather more inquiry. Prices firm. 

CotoniaL Woon.—Prices firm, manufacturers very busy. 

Fiax.—Market firm. 

Hemp.— Market for Russian firm, but not much business doing. 
Manila firmly held, and more done this week than last at very full 
prices; there are also inquiries again for forward delivery, but sellers 
arescarce, the American accounts being again more favourable to the 
article. The quantity offering is very small. 

S1tx.—Market depressed ; prices rather weaker. 

Szeps.—The seed trade is unaltered. 

Tosacco.—There has been a trifle more doing in North American | 
tobacco, but sales have been only of a limited character, buyers having 
confined themselves to selections of the most colory descriptions, both 
cf strip and leaf, which have offered out of the last importation. In 
substitntes and segar tobacco there has been more business done; for 
the latter there has been a brisk demand for exportation. 

LEATHER.—The transactions in leather of the past week have 
amounted to a full average, but at Leadenhall on Tuesday tiere was a 
small supply of fresh goods, and also a rather limited attendance of 
buyers. Previous rates were in general well supported, the articles most 
particularly wanted being crop hides, English butts of all weight, light 
English shoulders, stout English and foreign bellies, prime light shaved 
hides, and calf skins and kips of heavy weights. 

Metals. —The bu-iness of the week has not been very consi lerable, 
although the easier state of the mopey market has imparted a somewhat 
better tone. Copper is steady in value. Chilian even 5s a ton dearer, 
but not much doing. Iron is very firm, and in demand. Tin has again 
been operated upon by speculators, and prices are up about 4\)s 4 ton. 
Spelter is firm, and in demand. Lead and tin plates quiet. 





PROVISIONS. 
Foreign butter market very quiet, and few buyers to be met with. 
Friesland declining 10s or more. No demané for bacon; price down, 
43; lower quotations expected next week. 





METROPOLITAN CATTLE MARKET. 

“Moxpay, Oct. 16.—The total imports of foreign stock into London 
last week amounted to 14,595 head. In the corresponding week ip 
1870, we received 11,548; in 1869, 9,037; in 1863, 9,002; and in 
1867, 11,092 head. 

The cattle trade to-day has been characterised by a fair amount of 
firmness, notwithstanding that, owing to the unfavourable weather for 
killing, and to the depression in the dead meat market, there has been 


| an absence of activity. A large suppiy of foreign beasts has been on 


sale, but only a poor show of English. For really choice stock, there 
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fair amount of attention. Foreign breeds also have been more freely 
purchased. The best Scots and crosses have made 5s 8d to 5s 10d, 
and the choicest foreign 5s 4d per 8lbs. With sheep the market has 
, been only moderately supplied. The trade has been quiet, but prices 
| have ruled firm. The best Downs and half-breds have changed bands 
| at from 6s 6d to 6s 8d per 8lbs, Calves have been in moderate request, 
| at late rates. Pigs have sold on former terms. 
Surriizs om Save. 





| 
| 





j Oct. 17, 1870. Oct. 16, 1871. 

 BBORBS ..cccccoe-censervosecoceszessescorssnscoonces BRIO . . .crcccecwecses: - 4,800 

© BRCOP  ..--.ccccovccee---coscsecesrorerssvesssooceee BO END |. cccevecrneesee 20,550 

Calves. sovcseess ever: copecocesensnscesenes 256  ceccce.csccesee 148 

TA. ccutericnetninenenamaimmennnidie SD wencgrenae » 

METROPOLITAN MEAT MARKET. 
Per 8 \bs by the carcase. 
ed s 4d sd s d 
Inferior beef ..... sconmantann 3 4to 4 0| Inferior matton ............3 8to4 4 
: Middling ditt > ...se.cccerseers- 4 0 4 8] Middling ditto.......... encensee 44 60 
Pring large ditt)  ........000. 48 ek, EES, 5 0 5 4 
Prim small ditt .....000000: 410 5 0} Large pork .......ccccrnseee 3 0 4 0 
Weal | emscecsssseccasesvveseserstes 4 8 & 4] Small pork ........c..c.c0+e om 4. © 48 
S HOP MARKET. 

. Boroven, Friday, Oct. 20.—Fine new hops are still in demand, and 
[| realised further advanced rates. Medium and inferior grades were but 


little sought after. Yearlings sell readily at prices tending upwards :— 
Mid and East Kent, 10/ to 16/ 16s; Weald of Kent, 8/10s to 10/ 10s; 
Sussex, 7/5s to 9/9s; Farnham and country, 11/ to 16/. Yearlings: 
Mid and East Kent, 3/ to 6110s; Weald of Kent, 3/ to 5/ 15s; Sussex, 
3/ to 5/; Farnham and eountry, 4/ 10s to 67; odds, 1/ 5s to 2v. 





POTATO MARKETS. 

Boroven AND SprraLrrecps, Friday, Oct. 20.— Large supplies of 
potatoes have been on sale. The demand has been inactive. Regents, 
75s to 958 ; Rocks, 70s to 75s; Flukes, 100s to 1208; Victorias, 90s to 
110s per ton. 





LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
Famay, Oct. 20.—There has not been much doing here this week, 
but public sales are announced for the 25th inst., when about 4,000 bales 
of sundry descriptions, chiefly fine wools, will be brought forward. 








CORN. 
(FROM ODR OWN CORRESPONDENT.) 

Fripar, Oct. 20.—There was only a thin attendance to-day, and 
wheat was dull at Tuesday's rates. Flour wasslow. Indian corn, 6d 
down. Other articles were unchanged. 

Wakertetp, Friday, Oct, 20.—The supplies were moderate to- 
day. The wheat trade was sluggish, and fine dry qualities maintained 
| last week's prices, but other descriptions were without inquiry. Beans, 

; oaté, and malt unchanged, 





Che Gasette. 


Tvuespay, Oct. 17. 

BANKRUPTS. 
| John Burmester, late of Great Portland street. 

J. Manning, late of Kingsland road, victualler. 

A. J. Menzies, Ryder street, St James's. 
: Robert Prett, Elizabeth street, Eaton square, cowkeeper. 
} Join Robert Roberts, London road, and Stoney street, Borough market, 
a Southwark, potato salesman. 
a * Fréderick Chefham, Longton, Staffordshire, manufacturer of earthen 
% ware. 
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= G. D. Clure, Leicester, boot manufacturer. 
George Edward and Albert James Merry, Lexden, Colchester, millers. 
3 Daniel Millington, Tipton, Staffordshire. 
; — * | Francis Dixon Nuttall, Nut grove, near St Helen’s, Lancashire. 
b # | Francis Heineken Perkins, Lianelly, coal shipper. 
a | Percival Shuttleworth, Handsworth, Staffordshire, commission agent. 
“ SCOTCH SEQUESTRATIONS. 
= R.:Morton, Whitburn, grocer. 


| J. Reip, Glasgow, builder. 
W Johnston, Dunbar, publichouse keeper. 
® J. Sneddon, Airdie, grocer. 


| ee SNARES 
| THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
| Charles Henry Trew, Elliott road, North Brixton, builder. 
| George Willsmer, Vicarage road, Leyton, builder. 

J. W. Wilmott, Water lane, Great Tower street, paper merchant. 
| William Collinson, Masborough bridge, Rotherham, chemist ané drug- 

‘gist. 

| Jumes Rigby, Lever street, Bolton, joiner and builder. 
John Hills and John Hills, jun., Milton-next-Sittingbourne, coal mer- 
chants and brickmakers. 

Arthur Magennis Maxwell, the Glen, Kirkdale, Sydenham, gentleman. 
| Moritz Lichtenstein, Albany villas, Hove, Sussex, gentleman. 
| Almeric Walter Seymour, Montpelier road, Brighton, doctor of medicine. 
| George Caldo, Alexander terrace, Church fields, Salisbury, draper. 

Iyaniel Besley, Abingdon, coach builder. 

SCOTCH SEQUESTRATIONS. 

Graham More, Castle street, Edinburgh, hairdresser and perfumer. 
Iobert Gillies, Cambuslang, joiner and grocer. 
Henry Miller Wright, Peebles, baker. 
Donald Munro, Spittal street, Edinburgh, engineer. 
‘Thomas W. Wilson and Co., Glasgow, drapers, silk mercers, and clothiers. 
William Henderson, Broughton street, Edinburgh, master mason. 
Robert Bayne, Springburn, Glasgow, commercial traveller. 
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STATEMENT 


Of Imports, Exvorts, and Home Consumption of the following articles in the 4] 
weeks enling Oct. 14, 1871, showing the Stock on Oct. 14, compared with 
the corresponding period of 1870. 

FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included unde: 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 


























































































SUGAR. 
IMPORTED. ExportepD. | Howe Consvmr. 
British —§_ —<—<—_$$ —— | ——— | ——— ———_ | ————_ ——— 
Plantation. 1870 | 1871 1870 | 1871 | 1870 1871 1871 
tons tons tons tons | tons tons tons 
West India.| 101269 | 99854 1672 70166 |} 81645 29634 
Mauritius ...| 14292 6984 628 11862 6047 2948 
Bengal& Pg.| 3770 3281 461 3525 7117 2158 
Madras ....... 3657 1756 8085 1908 
Total B.P. 122988 | 111875 | 2615 | 3019 | 91026) 102894 | 65280) 36638 
Foreign. 
Siam, Ke..... 15120 | 17450 2542 1073 | 20558 25025 27774 | 18902 
Cuba & Hav.| 10856 7906 1289 961 | 12794 2538 ) 6559 7675 
Brazil ...... 708 493 171 87| 425 644 405 113 
P. Rico, &e...| 7880 3416 400 } 433 | 6056 4234 3987 1861 
Beet oot...... 15401 26903 | a. | 298 16460 | 28870 8389 2112 
Total Frgn) 40965) 56163) 4402) 2852) 56293) 61311 | 39614) 30663 
Grand Total) 172053 | 163043 / 7017 | _5871 147319 | 164205 | 94804 | 67301_ 
MOLASSES. 
IMPORTED. EXPporTeD. | Home Consump. Srocx. 
: tons tons tons tons tons tons tons tons 
West India... 1643 850 4559 5657 3231 3367 
Foreign ...... 83 315 325 640 1226 16% 
Total ... 1726 1165 | 4884 6297 4457 4991 
MELADO... wi. | 4| on 47 
RUM. 
mee es jExportep & De-| 
IMPORTED. LIVERED TO Vat. Home Coxsumr. | Stock 
gals gals gals gals gals gals gals gals 


West Indis..\2611395 [3221010 725430 [1213425 1365795 (1625940 |2066760 |2070810 










































































East India...| 436095 | 308480 | 225675 | 240795 | 56790 | 126675 , 289575 | 224865 
Foreign ...... 128430 97110 | 142470 | 129150 8280 10260 _ 130275 9E940 
| Exportep. | 
Vatted ......| 985555 |1730790 740115 |1012725 | 137295 | 156915 | 211095 | 254475 
Total ... 4161475 (5352390 1893690 [2596095 1568160 |1919790 2697705 |2646090 
COCOA, 
IMPORTED. Exportep. Hous Consump. Srock 
cewts ewts cwts cwts cwts ewts cwts 
B.Plantation| 67587 65025 3241 264 47882 34099 24154 
Foreign ...... 19590 | 45244 13046 | 43562 ; 6045 | 19097 | 20934 
__ Total ...|_ 87177 110269 | 17187 | 51826 | 53927 | 53106 | 45088 
COFFEE. 
| fons | toms | tons | tons | tons | tons | tons tons 
West India... 3324 2006 1024 1684 1333 1042 1317 660 
Ceylon ...... 33400 33459 23245 25851 9252 10478 14800 10940 
East India... 6368 9413 2932 4542 3052 3519 4648 5576 
Mocha ...... 339 571 91 297 170 861 | 236 451 
Brazil......... 5629 | 7162 6330 7962 669 568 | 1674 288 
Other Forgn| 6643 | 6063 | 2642) 4160) 1598! 1624| 4271! 2901 
ee a 
Total .... 55703 59679 36264 44406 16074) 17592 26946 =. 20816 
ae 53961 72003... | .. | 58380! 83790 45255 41684 
PEPPER. 
tons | tons | tons tons “| tons | tons tons | tons 
White......... Ti9| 367 | * i 716| 781| 753| 255 
Black ...--..+- 2930 | 7238| ... | .» | 3116| 6854] 414! 1405 
pkgs | pkes | pkgs | pkes pkgs | pkgs | pkgs | pkgs 
NUTMEGS.| 1096 2081 oe din 1554 2074 1254 | 1412 
CAS. LIG...| 5734 2048 | 4025 5461 4398 2263 
CINNAM'N.| 28964 15078 | 16175 15970 | 25566 25266 
| bags bags bags bags bags bags | bags bags 
PIMENTO...) 16886 | 25274 _ se | 19678 25513 | 38184 | 32835_ 











RAW MATERIALS, DYESTUFFS, &c. 
“serons | serons 


COCHIN'L.. 





























































serons | serons serons serons serons serons 
19445 | 22208 | ae | ane 19981 | 26644 9291| S281 
; chests chests | chests | chests | chests | chests | chests | chests 
LAC DYE..| 6408/ 5119] ... cee 3156} 3098 | 6703} 8883 
tons tons tons tons tons | tons | tons tons 
LOGWOOD! 23724! 12129 | 16297 | 15680 | 11720| 5337 
FUSTIC ...| 2224 | 1941 | - 1579 | 2525 | 1770} 385 
INDIGO. 
7 chests | chests | chests | chests | chests | chests | chests | chests 
East India..| 22545} 27496] ... a, 13916 | 26884 | 20386} 18731 
serons serons serons serons serons serons serons serons 
Spanish cpabell 7972 10538 oo ‘dha 9483 10534 2702 2732 
SALTPETRE. 
i = ton i tons | tons | tons tons tons tons 
tass ...| 8293 = “on 11172 | 161098 | 1952 | 61049 
NitrateSoda| 3005 | 1203... i | 2746 467 | 1109| 2727 
. COTTON. 
bales | bales | bales | bales | bales | bales | bales | 
z Indie, be 130600 | 201542] ... «+ | 187228 | 174229} 42827] 93216 
verpoo . 
al Linder 2570259 585748 |2038970 546700 | 471410 
Total ... 585748 |2226198 |2763219 | 589527 | 564626 
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Ashes—iuty free 8 


Cocoa—duty 1d per lb 
W.1.—Trinidad......per cwt 56 





Coffee—duty 3d per lb 
Jamaica, good middling to 
ee per cwt 76 
fine ordinary to mid...... 63 
Mocha, ungarbled ............ 75 
GOO tO fime.........c0000 oes 87 
Ceylon, native, fine ord. 


and bold .......cs000-«. 64 
good ordinary ..... eves 62 
plantation, good ord. to 
fine fine ordinary ... 60 
low middling............ 69 
middling to fine ..... - 71 
Java, &e., low ordinary ... 47 
ord. to good ordinary .. 54 
fine ordinary 64 
Neilgherry and Tellicherry 62 
Mysore, plantation ......... 70 
Mysore & Malabar, native 62 
Brazil, washed, fine ord. to 
low middling .......... - 63 
fine and fine fine ord. ... 63 
good ordinary 
ordinary 
Costa Rica and Guatemala, 
fine ord. tolow mid. ... €7 
middling to fine....... pevee Oh 
Cuba, Porto Rica &ce........ 64 
and Dyes—duty fre 
Aloes, East India ............ 50 
Argol, Cape ..... ercceccoceese 55 
Balsam, Peru .......0.+ses0+« 
Bark, Cascarilla 
ens 

















a 


®Psoo caasd cooooooao @oO 


Pot, Canada....... ee 6 36 
Peet bssscsccvecsrescescssserooss w- 460 «0 





list are 
ternoon 


eooosco off 


OFeosescoso Soo coeoo Scoeseoooaem So SSSS° 


Camphor, China 5 
Cantharides...........+ perlb 5 3 5 
Castor oil, firsts........... 0 5 0 
[z..a es 35 0 45 
'| Sarsaparilla, Jamaica ...... 1 8 3 3 
|| Cochineal—Honduras. pri € 3 € 
i Teneriffe .......++ — 265 46 
| Lac dye, native .........-0+ 0 4 O10 
| Turmeric—Bengai..prewt 18 3 18 9 
' Madras  ccove.cee cccscsesees 17 0 22 0 
JAVA... om it @ 0 0 
Cutech .. - 21 0 2 0 
Gambier ......cccosecse sosseree 14666 21 «0 
Dyewoods—iuty fre £:8 £ 8 
Brazil, Branch...... per ton 2715 29 0 
Do. second quality ..... 9 0 16 0 
Fustic, Jamaica....... weovanes 60 8 5 
Logwood, Campeachy...... 00 00 
HONGUrAS ceesececeseeeeeees 6 0 6246 
JAMAICA srccseeesceerecesreee 4/2/86 5/17/6 
Red Sanders ..........00++ ow. 5176 6 0 
Sapan, Manilla ...... 610 910 
Siam........ ecece aw Se @. 0.6 
Ceylon ....seccceresrescersenee 9 0 910 
Pruit—Currants, “duty 7 7ss ds d 
Patras ..cocc.eeeper cwt 27 0 33 0 
VOsti se .cccccccsccsscessecee 32 0 40 0 
Taland .cccccorescccee _— -~ 20 00 
Gulf ..cccccce cesseceses ecvecee 230 00 
Provincial .......cccscwee 25 0 28 0 
Figs, du'y 7s per cwt 
Turkey...pr cwt duty pd 40 0 70 0 
Ploms, duty 7s per cwt 
French, bottled .......... 0 0 0 0 
ATL ccccccccccseecese ~- 00 00 
Raisins, duty 7s per cwt 
Valencia, new .....0.00... 29 0 45 0 
Muscatel ........ccceceereeee 50 0 150 0 
Smyrna,redandChesme 0 0 0O 0 
BRIEANS....cocccccesccocsecccece 40 0 50 0 
Oranges— 
St Michael, 1st quality, 

RAG BOD! cece. 0 O 0 O 
Do. 2nd quality 00 00 
WRRRROER cccccmccscecemoeres 9 0 0 O 
Lisbon & St Ubes,$ch 26 0 27 0 
Sicily ......000+-per box 0 0 0 0 

Lemons— 
Messina........«...per case 19 0 20 0 
Barcelona nuts......perbag 31 0 31 6 
Spanish nuts ... per barrel 34 0 35 O 
Brazil NUtSisecns — ue BO @ @ 
Coker nuts............per100 19 0 21 0 
Flax—duty free 2a 8&8 
Riga K ..cccc-.-.-.perton 0 0 0 0 
— WE PB nce. cccccovee 000 
St Petorebarg, 12-head ... 53 0 54 0 
9-head ... 44 0 45 0 
Egyptian, Germnt dressed 0 0 0 0 
“= native ditto...» 0 0 0 0 

uty free 
St Ptrsbg, clean... per ton 33 10 34 0 
OUTSHOL......c0cceeere.s e000 3010 0 0 
Half-clean. .cccoorrses.... 29 0 O 0 
Riga, Rhine......cc-e008.0+. 36 0 O 0 
Manilla See SHEET REP OHS E TET Ee 45 0 70 0 
oon Indian Sam ...c.00ee 15 : * : 
IMA QTASS... seeceeereees 0 ( 
GURG. cosscmsescccccccrevee.coses ese -13 0 2110 
rejecti ih snidedeins 15 0 16 0 
cuttings ....... eovsersvessoe -12 0 1210 
Coir—Yarn, good and fine 35 0 60 0 
OVrd. tO fair ..........000-0000 29:10 33 0 
fibre eee te eee ee eres eee 29 0 = = 
eee eee Ceeeer seeeee 29 0 

junk. eRe eee Cee ee seer eter eee 30 0 0 0 
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Hides—0Ox & Cow, prib. s 
BR. A.and M. Vid.dry... 0 
Do & R. Grande, salted 0 

|, eee 0 
Dr Vented incccovscecessson 0 

Drysalted Mauritius...... 0 

Rio, dry Rio Grande ...... 0 

West Coast hides ......... 0 

Cape, salted .,... dvandeeseees: - Oo 

AUSF AN AR,....0.csrcrescceeses 0 

ae a 

PO TIE ccc cccennccerearnee 0 

Hfpey Bnasia.........ccecseocce 0 

S. America Horse, prhde 9 

Semnpentuty £5 free 

Bengal ..0.......+. oa lb 2 

DUNE \dscntdicccveccbadidoceees ao 

Midras etpocen ouusiinti ee 

RNIN Lddscochaccqnsoencess ~ I 

Guatemala ......... execsscee & 

er—per lb 

Crop hides...... 30to45 lbs 1 

i eee 50 65 1 

English butts ...16 24 1 

do ood 36 «(1 

Foreign butts ...16 2 1 

do ood 60 1 

Calf Skins ...... 28 35 2 

do ene AO 7 1 
tx den 80 100 1 

Dressing Hides . ... ..... 1 

Shaved GO _ ascadecge l 

Horse Hides, English...... 1 
do Spanish ...perhide 8 

Kips, Petersburg, per lb 1 
do East India............ 0 

Metals—Copper perton £ 
Sheating, bolts, &€...... 77 
BN cadcccesccwsieretiee 80 
EB Wascnnsccsccece onteniecee 67 
Tough cake ......ccsceeses 74 
Best select)....ccccccccesece 7 

Iron, per ton 
Bars, &c., British ...... & 
Nail rods ......... asvegese 9 
OSGi scvecpcocscscencscesces 9 
RAGE: ncccccccececccccaevee 10 
Pig, No. 1, Wales 0 
Bars, Wales ...... 7 
BR cecevesccseseien ow 7 
Pig, No. 1, Clyde......... 3 
i cachevessyetessnsores 10 

Lead, per ton—Eng. pig. = 
GOED “ccecccncceneneqeessteven 
SO: Beat ....cocecces cocceccces 0 
WI cascccsnpcescesecees 25 
patent shot .........0-00. 20 

Spanish pig .......s0---.se00e 17 

Steel, Swedish in kegs... 13 
mn FAG BORM... ccese.cesseosces 14 

Spelter ...........00 per ton 18 

Tin, English blocks, p ton142 

bars in barrels......... 143 
Refined ....... aticieenenn 14 
ee wrecccvecseccs 140 
a ee 136 

Tin Plates, per box . 
Charcoai, 5 GS cms woeence 28 
Calin, EF CO iv ccanssenecatoene 26 

Molasses—duty 1/9pcwt 9 

Oils—fFish £ 
SPe4rM ....eceseees per tun 80 
Southern, pale........00++ 32 
Seal, pale .....0..cccereeres 34 
GIB! « cereecvcccnsnpscetnceses 33 
ee 28 

O'ive, Gallipoli ..........+ 51 
REE itnadteccccccusseesonsse 50 
Malaga ....... heen 50 

Seed, Linseed...... per ton 34 
Rape refined English... 47 

Do Foreign .........++- 50 
ROUGE cccoctocccccocescence 45 

CORB, . cccccsceseccsessoes 38 

Palm (Lagos) ...c.cccccoceee 37 

Oil Cakes, Linseed, Eng. 11 
Foreign .....ccccscereosevees 10 

Rape ........ ercesecocsocenesee ° . 

Oil Seeds— 


Linseed.........++« To 61 
Rape, Calcutta, RA. 
Petroleum-Refined. pr gal q 
Refined coal oil 
Provisions—duty free 
Butter--W aterford pr.cwtl44 
QasbOW corccccescasve . 
Cork, 4ths, new ........ 
Tdemertekk .ccccccccccestees 
Friesland fresh 
American NCW...s000ee00e 84 





FOTICY cccrecsecccersecceres 118 
Bac n, singed—Waterfd. 70 
Hamburg ..cccccccscceccces 58 
Hams, York........ eseseceres LOS 
Iahshy: .cc.coccecceccossosecsee 96 


Lard — W: aterford and 
Limerick bladder ... 74 
Cork and Belfast do ... 74 
Firkin and keg Irish ... 64 
American & Canadian 66 
Cask do do 0 
Pork—Amer &Can..pr.bl. 0 
Beef—Amer. & Can.pr.te. 0 
Cheese—Edam..........00--. 69 


Gouda,,......+« wuvevercorveces 56 
CORBEE  <cccccsrecocesesese « 24 
AUROETORD: cocwrecocevcececte 56 
Bice—<uty free 
Bengal, wiite...... perewt 11 
Do Cargo ..s.es. eavevecsece s 
MAGPRD cccccccccrve-cocenses ooo 10 
Arracan, Rangoon, &...., 9 
— @ueted-cocosveneguesese wee 0 
Bengal.........+++ per cwt 30 
Bombay and Madras... 0 
English, refined ......... 35 
Nitrate of soda.......ccceee . 16 
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Cage--toy 44d per cwt s 


ecdectecteadie -per cwt 14 
onde eisai: «pr cwt 36 
EES AES per qr 53 
Clover, red. ....00... per cwt 70 

WhIGe .nccccrsrssecoseessoceee TH 
CONT scicenistesssaiplnine 23 


Lin-eed, foreign, ... per qr 60 
GG. cccthctiowtntens 0 
Mustard, leouk, ‘per ‘bush 15 
TORIES 1 scccattiebentnenntin 9 
Rape per last of 10 qrs £48 
Silk—daty free ~ 
Surdah ........ eoesees! per lb 23 
C .»ssimbuzar ........... esos 15 
Genatet- .cconsssvesmcene 16 
Comer colly .....s00+. eccecee - 
China, Tsatlee 


Organzines— 
Piedmont 22-24........c0+» 38 
es See 38 
Milan & Bergam 18-20 36 
Do. 22-24 36 
Do. 24-28 36 
Do. 28-32 36 
Trams—Milan, 22-24 ...... 36 
Do. 24 28 2.000. 36 
Brutias—Short reel......... 32 
EIIIED <oncunsapenbeienemmminsets 10 
Spices—Pepper, duty ‘free 
Malabar, &c.........perlb 0 
ee eeseccrcocs 0 
WRAIOD  cinatnnctncduittemmnntion 1 
Pimento, duty free 
Mid and good...... perlb 0 
Cinnamon, duty free 
Ceylon, 1, 2,3 
Malabar and Tellicherry 2 
Cassia Lignea, duty 
i edieetinmsianed per cwtl09 
Cloves, duty free 
Amboyna and Ben- 
COOGEE. cconesetenas perlb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E, India, com.....per cwt 29 
Do. Cochin & Calicut.. 40 
African 
Mace, duty free 
Nutmegs, daty free 


seereeeee 


wows oacoecoececo ecooocoooocaaacoroocoeooeoooooeasnm 
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0 110 


abnoed perlb 40 4 
210 4 


—— duty 10s 2d per gal. 


amaica, per gal., bond, 
ok gr 
30 to 25 — ... - 
fine marks ...... pee 
Demerara, proof...... 
Leeward Island — ,..... 1 
East India 0 eosuce 1 
Foreign 
Brandy, duty 10s 5d per gal. 
ee cox 
Vintage oft... 
lst brand 1869 ...ccceee 
in hhds 


FIERO sccscocccccercnsenseasesece 3 
Corn spirits, pf duty "paid 12 
Spirits fo.b. Exportation 1 
Malt spirits, duty paid ... 12 
s —Per cwt—Duty paid 
British Plantation—Daty. 

grocery yellow...... 5/3 32 

refining....... «- 4/,4/9%5/3 27 

Foreiga Muscovado, low to 
fine yel. grocery ...5/3 32 

low to gd refi...4/,4/9&5/3 27 
Mauritius, crystalised— 

WER IER IT cccccscccees 

134a14.. 
10 BB ccccccccsere — 32 
Syrups, lwtogd yel. 4986/3 29 

lowto fine brown...4/&4/9 23 
Bengal, Benares,low to fine 

white 

Date, wrofineyl...40&5/3 '29 

very low to fine 
DOWN. ......-- Y/&4/9 20 

Penang, superior yellow to 
good white...... 5/3&5/8 34 

low to fine yellow.49&5/3 29 

low to fine brown...4/&4/9 20 
Madras— 

crystalised white......5/8 36 

low to fine yellow...5/3 31 

Native, low brown to low 








hover éontoepntned WEA/D 21 
ceesceocnesudosses 4/ 20 
Siam ont China, low to 
good white......5/3&5/8 34 
Manila, clayed, commen to 
FOO ....0008 poecrvooonees 4) 25 
Muscovado .....c000 coves! 21 
Java— 


low to good white ...5/8 36 
low to fine yellow and 


STCY .ccocccecescooscuses 5/3 31 
Havana, white, above No, 
18. cocqeavescesce = @ 
florette, “Nos. 15 a 18. 5/8 37 
yellow, 12 4 14.43 '34 
— 10 a1L.— 31 
brown, 7a 9.4/7 28 


Bahia & Maroim, low grey 
to good white ......5/3 29 
low to fine brown..4/449 2) 

Pernam, Paraiba, & Maceio, 
low to good white ..5/3 33 
YOHOW ....cecoeee-ee ADK5/3 29 
low to fine brown.4&49 22 
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Titlers, 22to24lb ...... 40 
Lumps, 45 Ib .......+....... 39 
Wet crashed ............... 36 


For export, free on board 
Turkey loaves, 1 to 4 lb 0 
6 Ib loaves 
WO GS © seccecem a 
BO. Od. opewemnsenctene 
Titlers 22 to 28 I»......... : 
Lumps, 40to 45 1b ...... 0 
Crushed ..... ecesen sncesavese 31 


ceeeeeeees 





Dutch, reiined, f.o.«. in Gotland 
S] ID LOBVED cecccccsoqcccerese 41 0 
101b do 
Superfine crushed......... 4 0 
No. 1, crushed .... 


Beigian refined, f.o. 
4 and 3 Kilo ivaves oounpe #0 0 
Crapbedy 2 20s. cosccccnsscens 34 6 

Tallow—<duty free, per ewt 
St Petersburg, Ist Y C... 48 6 

Tar—Stockholm... pr bri 20 
Archangel 

Tea—iiuty 6d per lo 

Monings and Oopacks...... 

New Season's Kaisows ... 

Pakling ........ 

Sorchongs .. 

Oolon 

Sctd. Orge. Pek. (Foochow) 

Scented Capers (Foochow) 

Sctd. Orge. Pc ko~ (Canton) 

Scented Capers (Canton)... 

Flowery Pekoe, fine......... 

Gunpowder, Fychow and 

Moy une, finest 
Imperial, Pingsuey, finest 
Young Hyson, Pingsuey, 

BRESE....cccoccccracsccsveccce 2 

Fychow & Moyune, finest 2 

Hyson, finest ..........sesesees 3 

P WRT ccccesceccvecntecqcecses 0 

Timber — Timber and 

Hewn Wood—Dantzic 

& Meme! fir...per load 50 

ROBB EE” cccccccccccesces eres 65 
Swedish fir...........cs0.++ 0 
Canada red pine 
— yellowpine,large 85 
— small 65 
N. Brnswk.&Can. Bd.pine 80 
Quebec oak 
Baltic oak . 
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African oak sescnese eovesee 120 0 140 

Indian teake .......00+..... 250 0 270 

Wainscot iogs 18 ft each 45 0 100 
Deals & Sawn & Prepared Wood— 
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COMMERCIAL TIMES, 
WEEKLY PRICE CURRENT. 


*,* The prices in thefollowin 
carefully revised every Friday aft 


by an eminent house . each department. 
LONDON, Faupay Eventve. 
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ooooe 


0 
0 
0 
0 
v 
0 
0 
0 
0 
0 
0 
0 


Norway,Petersbgsiand £10 0 12 10 
Swedish ..... edubtuteccocesse 810 1210 
PRUNES casctwccctetrececcse - 910 1410 
a 615 715 
Canada lst pine............ +660 «620 0 
0 BRB icvceccccccceccoce 12 0 1410 
American spruce ......... 715 810 
Dantzic deck, each ...... 128 0 238 0 
Staves— 
Baltic, per mille......... £130 0190 0 
ebec, per standard do. 85 0 87 10 
To y¥pibé5pet. s d s ad 
Maryland, per Ib, bond.... 0 6 0 9} 
Virginia leaf .......00..c0ceee 0 6 O10) 
— —_ SEFEPt ..cccccco.seeee O 7h 0104 
estustiy LEAL ..cccccccccccee 0 #4 0 98 
GENES > cccoccececes 0 6 010 
Negrohead cosseeeeduty WG 1 1 2 
Columbian lfiiduty3/&k5pe 9 6 2 
Havana ..... eandectemneecseses 16 6 
~ cigars, bd duty 5/... 6 0 2 
rewt 
America spirits, wth cks 47 0 0 
Bremelt O0) .c- ccccovcccccceccsce 0 0 
Wool—Engtish—per pack of 240 Ibs 
Fleeces 8. Down hogs...£20 0 21 
Half-bred hogs ......... 2610 21 
Kent fleeces « ............ 2 0B 
S.Down ewes& wethrs = 10 @B@ 
Leicester do ........... 0 1 
Sora—Clothing, picklek i. 0 z& 
Prime ccccccccescecovees 16 0 17 
CHOICE nosocccccesesseeee 15 0 16 
GUGEP cecnccttvccwennss 14 0 14 
Combing—Weter mat 23 190 24 
Picklock .......0+000. 20 @ 21 
Commo ........c0s00se 160 i 
Hog matching......... 2416 2 
Picklock matching... 19 6 21 
Super: do ..16 0 18 
Colonta —per lb e6@. a 
Syoney.-Fleece@iamb... 1 2 2 
Beomred. Be.scccocccccecee 1 4 8 
J 0 7% 0 
09? 1 
Stipe and skims ......... ol 1 
P. Philip-Fleece & lamb 1 3 2 
Seoured, &........ woe 1 4 2 
Unwashed ........ nm: O-@ -% 
Locks end pieces ...... 2 
Adelaide-Fleece & lamb 1 0 1 
Se.ured, &c........<00.-s a 
Unwashed ... .... ~~ OC HR 1 
Locks and pieces ..... 0 1 
V. D. Ld-FleeceXlamb 1 2 2 
Seoured, &c........0.++... Ss @ 
Unwashed ......... ime @@ 3 
Loeks and pieces ...... 010 1 
Cape G. Hope—Fieece 
an lamb....... ———— )° 
Seoured, &€.......- ae a ae 
Unwashed .......c0.0. 0 6 0 
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~ Mining Share List. . 
, ‘ * 
| The Economist’s Railway and Hining 
€AT OFFICI J 
THK HIGH we R WAYS. 

3 . t Fixep Rentats—Continned, 
RAILWAYS. Prererence SHARES AND Stocks—Continued. __lame eee res 
Orprvanr Smancs axp Stocks. ae ee nn 3 é 7 . ig 

: a i o : Leasin 
28 | Autho-| ¢ ~ ein rj 3/3 Name. Companies. [SE 

Avtho- < a Ce rised eis Pa mm | mine 

wd 2/5 wane, =™ | Issue. | 3 | = tes AF rn 

leswe. a | & ie peinnewen - ~. | 10| all |Shrewsbury and Hereford|L&N-W &G.W. 134 
—_—_——_— » 481300/| Stk/100 |South-Eastern 44%  «--.-++eeeeeee+| ++ ° S. Yorkshire & River Dun|Manc. & Shei }10¢ 

d Exeter ....cccccccseseees 102 Ts Stk/100 

, 2224601 Stk/100 Bristol and Exe . 113 5030002) Stk/100 | Do fixed 44% ~ .ce-cscceeeeee eee a Stk|100 | Do 4% guaranteed ...| D0 cccceses..} ... 
4594434 Stk 100 Cale‘onian ... New. isvud at £7 via aes Stk|100 |Taf® Vale, NO. 1 .cccocccccccsee : 6% Stk| all Dos % guaranteed...... Do <ueiieeale 106 
#8852 10 | St! Do Ordisary New, SD} RRRROee SOD [Weatertons & Contral trvionaca | senheen [Victories Soata. &Pialies@t. Ween, aol 
$,94990 Stk 100 Cambrian .......c00re-eee0 er ee 44 ——=———=_== = ; s Cox- | Stkl100 |West Cornwall ..... en Associatd.Co.’s| 80 
SEITE) 30 | SD BCDC sescescenn-casvrecseneemns PREFERENCE Snares & STOCKS, wiTH onary 20 | all |West Lonaon, Class A ) |W. Lon. Ex. ¢| .., 
S7350M Stk 100 ween Belfast Junction ... s TINGENT ON THE PRoFits OF EACH eee EAR. so lau | DeCiessB............ tten.t tw, ? 
700 20 | DW East MTG ON.,..-cecceceeceecees -oeeeeee on eae Stk! Caledonian, % guarantee: cool ose ’ Reetny is. & G. W...... ts 

sstubele, BUR 100 (Greet Bashers en enn] att | 11190701 Stkll00 | Do Seot. Central, min. 7 3~|- | om 100 |Weymouth & Portiand —-\G. W.a acw 7 
<s70981L1 Stk 100 Great Eastern ........ ~¢ aan F 3434004] Stk'100 | Do do 44 % irredeemable* ...| ... Wey 4 pega rere 

5700068 Btki000 | De Cast Angtien Bo. 3....-.-- 35 | 620000/| $tk\100 | Do 4 % convrtible, issued at80) ... DEBENTURE STOOKS. 

42655! Stk/100 Great North of Scotiand ......... 36 5479911] Stk'100 |Great Eastern, 44 %. 1861 wt | 0 sn capeaamveomeiitiel : . : oe 
51796511) Stk 100 Great Northern ......-+0-+++ seseees ron ood Sealtoo | Do 4h %, 1862 ...5 | ot] $3 
ieee BaDes | oe a) Seon Sie | oom! ee 5%, 1962 sani | Autho-| ¢ |, en zs 
11092751 Stk\100 | Do BS 6% hasbeen paid B 4/13 12s000041 Stklioc | Do New 5 %, 1963 ...... 101 rised | 3 | 3 4 Ly 

0007) Stk 100 | = — ecvcccccocccesecoces ececcceces) eco sieseodl sexes | De éo 5 %. 1864 “| 98 Issue. | a & | — 
4, 00007) 8tk, 80 © 1670 nccsccccces seseaseasenseasensns| see | reat Northern, 5 %, irredmble| ... — ee 08 
ibe eae fenton omer | Sremedoas | Beececsitrara| — | lee eats (oerameers =e 
oe IL i Yorkshi : Stk Do Boston and Sleaford, a 90008 sciemirtnsaaentnai ann 
12493504, Stk 100 Lancashire ard Y Cee nes r* ao aia Great Western—Cons!.Pref.5% |108 16000005 oe se De eager ee ale e oe 
77431051, Stk 100 |Lon,,Chat.& Dover, Arbitration] 25° | -482050/| Stk 100 [erent Horth of Sentinnd 44%. A/ ~~~ | ssea7EH Sekil00 |Great Northern nec. S¢/t01 
eae a o> eee evcces 1453 2180307) Stk 100 Ione oF * oe ee  e - 27426531 Stk 100 |Great Western........0cc0cvcees44% ee 
= s ~ g Or 2 Stk'100 |Kent Coast, ae tltie| sateatdaamaetend seohneteannill 
5192568! Stx'100 (Manchester, Sheff, & Lincoinsb| 67 | 198900 6:1. 6 LanckYorks Newifibtiidiy 7H) «= | 20707161 BAE100 | Do wincnaincrnnicnd % 116 

: , — x» 3 | Oo oO soonovees | Ral a ae 0, 99 

#:106601 Stk 100 | Metropolitan........ ameminee | 115 ot bee London, Brig>ton, &., 44 %, 1858} ... taeeaaee _ oo oe a 108 

Sova] Stk | - oreo ae 6% a pd toPrf) | 54 | 133900! Stkj100 | Do ” aa aa 50000001 Stk/100 |Lond., Chat., & Dover Arb.44% 100 

*00008 e 0 De peace cvessecseceoeceses| 0 ° 7160001| Stk = ~ - i _ aoa eee 28357571) Stk|100 |London and North Western4 % 101 

| Stk/100 |Metropolitan District............... 9440007) Stk/100 0 ’ on 301 $ d 33%! 

22500001) Stk 100 we er en - 8209707) Stk!100 | Do do 5 %, 1066) ... seennees Sth 300 lescettest te@enith Wheaten aan 100 

30000)| 10 | 10 |Metropolitan -1137% | 1661335/| Stkij100 | Do No. 6 5 %, 1866) ... seoceatl Sek /100 ona Sheffield, &¢...5 %! ... 

11216337, Stk/100 | Midland..... — cecccees pase 7 annesell 6x10 | Do No.7 5% eeeeee(102 nee Saee : -_ aaa 44% 108 

9133331] Sts li00 (North Britiet nn ve] 88 | 43042507 Stk|100 |Lon. oes ie aeede fet | Sso0002, Sek|100 Metropolitan District.........6 % 122 

Pepe port eed gt ey eg egre nde 5767| Stk|100 |London and North-Western 8 Midland...... » ceccsescessssesees % 100 

12600820) Stk a Do Edinburgh, Prth, & Dndee| 27 grote Stk/100 | Do Bedford and Cambridge...| 92 | 11202902 Stk}100 i eshkwtieneinis 2 100 
14510000) Stk/100 |North-Eastern Consols ........ eoce 24) ~0/] Stk!100 | Do Shrewsbury & Welshpool! 92 10013177 Stk}100 | D0. woccevvcoccoesoee 43% 

1475000)”, Stk/100 | North ——— spaces aa aed Stk{100 |ondon & South-Western, 44 % |102 2440731 sth 4 ine echiea 

| es See 15000001) Stk}100 | | Do = ae 2020271, Stk|100 [North Eastern ....eccccosse..-4 % 101 

909761, Stk 100 | Rhymney —— 47000} 10 | 10 |Manchster. Shff, & Linc.,5 % 1865) ... onsaaent ae fe "44% 110 
preceae pened an 7 300000/| Stk/100 |Metropolitan, 5% ..... olihadmll es 8414571 Stk\100 {North London ..................44% 108 
43102701) Stkl100 |South-Rastern SS ESS | OO DS Be wereeewmnccereensnsenl oe * | 1165502) Stk|100 [South Devon ..................5 % 113 
43592791, tk 10¢ 0 _ ese aodiv) {119 6000007) Stk}100 | Do 5 %. 1869 .,..0e0s+-e+ sheenneil den 679801| Stk|100 |South Eastern Perpetaal 4%)... 

| Losoto Stk{i00 | Do Defd ("6% is pate rts | 728 | son00n Sta{100 Midland, A'S % preference ---j112 | 6000004 Btk|100 | "Dodo 1867 nee s cis 

Jz ‘ . Midlan preference ...... 2 . \ 79 

15000, 20 | 20 |Staines, Wokingham, & Woking] 16 | 640000/| Stk/100 , Ce .....{112 | 43592632) Stk] 65 | Dodo 1968.......+...0.0.. soe %| 
| 9762401) = tk!100 ne vee marines Sealcmainamnien ccceecessee| AOD 5000007 a ' - Hh re ike 112 3350001) Stk|100 South Yorkshire, &e. seeeereeehh % 107, 

|, 23270) 10 | 6} DoC .rercccceee ecccoesconesecs ecceeee| 2 . | ; aa =a a 
| 2500007 stkl100 Waterford and Content Somat 3 seed To ~ 5% opt.to con-Aug31.1873) 29 te nee iF anna eed OF 
| 200000! 101 5 Whitby, Redcar, & Middlesboro. 125000 16 16, Do 5% opt.tocon. Aug.31,1873) 204 309900 100 |100 Do 6% Sterling Mort. Bonds| 96 
: 146100, 20 7 Bt © Fi Biiccnencocensemnninins ~ 9 48813351 Stk|100 Bombay, Baroda & C. Indiag.5 1107 
s AyD STocks. 2750002 Stk 100 North British, E.& G,No. 1, 5%* 106 300000) Stk|100 | Do Excension ........+. cvecceence| 106 
PREFERENCE SHARES AyD § > 2968201 Stk 100 | Do £10 guaranteed, 1961 ...... 102 160001 20| 2| Do DN ene ee | 2 
| | 11095561 Stk|100 Bristol and Exeter 4% ............ | 92 5500001 Stk 100 | Do Kdin.. P., & D., 2nd,4%...| 84 15000] 10 | 10 |@uffalod LakeHuronProference| 6 
~. 7 © : * 

| #750001 Stk.100 Caledonian 5%, No. 2..... ceecccecoce ooo 4042091. Stk 100 Do Edinb. & Glas., No. 2, 5 %* 102 sooooot ico joo Do do 54% Bonds, 1872-3-4...| 88 
: Stk|100 | Do Scottish N. F., 44% ......... | oe 3500007 Stk 100 | Do North British, 5 %, 1862...;100 500000 | Stk'100 |Cape, guaranteed 6% sesso... | 85 

2766671 Stk 100 | Do do Aberdeen, gua. 6%...... | 5570002, Stk 100 | Do Edinb.& Glas., No.3, 5 %* 101 eo000d| Biklloo Carnatic. Lim. guaranteed 6%|108 
1500002 Stk'100 | Do do do 7% wsveeveee enecneveceesors | ove 2405669 Stk 100 | Do Edin. & Glas., Ordy, 44% 85 37000] 20 |9/0| Do do issued & 120 et 380 
8300002 Stk/100 | De do do Ordinary..........00+- oe 18690001; Stk 100 North-Eastern, 44 % redeemb'e 103 1120007100. {100 |Demerara, 7% perpetual rrefer. 106 
Bison at ia | Dodo Danaeo aid Aroraaih..| | Simo Sxxtoo | Do Stockton & Dar Case Deine | 1430010, [Demerara 7% perpetual eer 1g 
20m, Stk 100 | Dodo Dundeeand Arbroath...) ... 9714 7 | ) 1D D FD coccceccccecccccescscccececces on q . i 
XK Stk! all Cornwall 43% guaranteed — 104 amend = a Do New 6/ shs5% Con.Jan.76| 7} oleae Srklten Lea a 109 
15625 stk 100 Glasgow & Sth. Western gua. 5% 108 7000007 Stk!100 | North London, 44% (max 5 %)]} . 15000007 Stk 100 | Do Irredeemable 4h % Deber.| ... 
HAOOOO Sek 100 Gt. Eastern, E. Count. Ex. a 6050001, Stk/100 |North Staffordshire, 5% .......0.| oo 4160002100 |100 |Eorcpean&N.A..6% 1Mri.Bd,1898| 75 
i000) Stk 100 | Do do do MO. B.cccccceseccccsccceee aa 2130007) Stk/100 | Rhy mney, 6 %, 1864......... seeees 110 9500} 10 | § |Glasgow and Cape Breton (Nova 
PALSL7? Stk 100 | Do do 6% ....0c...- eee o 3000007! Stk 100 South-Eastern, 44 %, 1859, No. | scotia) Coal & Rail Co, Lim| 64 
13238) Stk 100 | Do E. Union y ge “| "| 29900002; Stk/100 | Do 44%. 1962, No.3) 98 | 549574471 stkl100 |Grand Trunk of Canara oe... | 164 
ROGONNL Stk LOO Do Norfolk 5% Ext. 15: eoecee eee 6915001) Stk!100 Do > i: BEE cantiebiesl” ene 6000002 |100 100 Do Equip.Mort. Bds, 1 chrg.6% 97 
8050002 3tk'100 | Do do 54% re eon oe 7000001) Stk/100 | Do 5 % Charing Cross, 1963...| ... 270500 lant De 2nd do Scrip........ 96 
| 869807 Stk 100 | Dodo Aga = a 1847 . a 258201 Stk|100 Le 2, a 29192501 {100 Loo Do Ist Preference Bonds... 67 
iepaned Suxhies | be a w dborid; e Ex 4% .. w- | © Failure of full aividends in any given 4-year not to be 1723947! |100 100 Do2nd do . 
1S74500 Stk 100 | Do aoe s E <--{113§ made good out of the profits of any subsequent 4-year. 7887221 \100 \100 | Do38ra do Stock. ‘ 
NE ee eee ee exponent 110 = : 63493517 /100 |100| Do4th do dor | 29 
eed thie) mat es ae Links Leasep at Fixep Rewtats. 13715360] Stk|100 |Great Indian Peninsula, gua.5% 108 
a Stk } eer) eee . as > : . : 13 
LOOM, Stk 100; Do5% do at5% pm ...| ... é 9391 20 12| Do New co 5%) 13 
5750001, Stk 100 | Do Leeds, Brad., & Halifax,6%| ... gia - Leasing $3 8685 20 | 6 e 2 - 5% 74 
can at in Goat si sec craunty ae)” | Z[z| Sm | oman (SE | atort S| 2) Doker do al 
IN201000 Stk/100 re 3 — — Sateen art 113 ae oom — 6245007 cai Great South. of India, guar. 5% 106 
Seenaee os - i Consolidated guaran. 5% /111 Stk |100 REO, nieccccnsertscctie a anerenwy 95 3500001! Stk/100 - GB ictitentesinlenes eubeuvesese 102 
} 456800:100 | all [Laneaster and Carlisle.4i%...... yan 00 | all | Do 44 % Pref. .....0-000.. O seresererees| ove NN ROT BF BO Gseeeseens Naunoueiatanitl -F 
seapen ‘stu floo Lonsasbive and Yorketan 6%. i138 "stk{100 seaheghenatins seeeeeees Lon. & NW...) 95 4250001 | 8tk/100 | Do 43% Perpetual Debenture..|103 
Sea Stk 100 | Do Barnsley, 138 100% ......! ... Stk/100 |Chester and Holyhead ...| Do ............ 58 169700) 203} 20}/Great Western of Canada......... | 193 
287798 Stk 100 | Do 6% (East Lancashire)......155 | stk/100 | Do TEN :, aoneeenveciend of OO eeemenel oi .» {100 {100 | Do 6% Bonds, payable 1873...'104 
5380481 Stk 100 | Do 4§% (Black'-urn purchase) 103 8tk}100 | Do 5 % ..... erecccecesccsces D0 ccoceccee e+ {117 5470002 |100 100 Do 54% do do 1877-81100 
SAS268! Stk 100 London & Srighton,5% gua.,No.l| ... | Stk/100 |Clydesdale, guaranteed...|Caiedonian s+] see 750000100 |100 | Do6 % do do 1890...{107 
161013? Stk 100 | D0 5% dO  ccececerceceseeees No. 2) 2 Stk/100 |Colchester, Stour Valle yiE. Un. & GLE ss 1018200/\100 | 52 Do 5% Pref., issued at 80, con.| 
BA33951 Sth 100 | D0 6% dO crercoccccccrseserseeseenes| soe Stk}100 |Dundee, Perth, & Aberd.J..\Caledonian ...| 70} (when paid up) tillJan.1.1880) 68 
25200 WwW Stk 100 Sy ee rae No. 4) ..- Stk/100 Do Preference ............ I aad a 2050007|100 all |Internatnl Bridge,6 % Mort. Bds! 98 
200 Stk 100 | SOE ED Si: dintaenententcneentesedl nee Stk}100 | Do Ist Class Preference| Do . oes ave 00 1 BON TNO Cia sisicickcicescrniseunesiziete | 57% 
: 177830! Stk 100 Do 6% do (W. E. & C. P.) ...) so Stk}100 |East Lincoin guar. 6 %...'Great Northern |133 66000/'100 | 514! Do 6 % Mort. Pref. Share do..| 534 
2200002 Stk 100 | Do 4% do 1859...... ce.cccccseceee! eee 25 | a'l |Gloster and Dean Forest Great Western! ... | (Secured by G. Trnk CanadaCo.)| e 
270000 8 k 100 |London& N.W..C.&Nuneaton5% 115 Stk/100 |Gt. Eastern,Newm,.&c.5% Great Eastern.| ... | 50604301 | Stk/100 |Madras, guaranteed 5 % ..... vee LO7E 
“T1277, Sik 100 |London &8. W.,7% ,late3rd Shrs. 150 Stk | 100 | Do E. Anglian B 6 %,...! Do ......ss0ce le | 10000007! Stk/ 100 Do do 4B% seeeeveee/103 
4500001 i es (Portsmu h. perpet. anns.) ... Stk)100 _ =e 7 - js x steeeeees _ stteeeeeeees see 6000002 | Stk! 100 = do BAG ccccccece! Of 

7200W| Stk 100 |Menc »Shef.,& Liacoln.6% | ... Suk}100 0 dO NO. 1,5 % sense O asevere seenee oe : 600000 2] 2 O evsvesseressesesessesesscerensresees| § 

172609 é ial aor = aie " a 6} | 50 | all |/Hull and Selby ............ |Nrih-E.-- York 113 10694| 50 | 50 |Melbourne & Hobson's Bay Unit. ... 
866698!) Stk 100 Do do do 33% ... Stk/100 Lancaster and Carlisle ...|\Lon & N.-W... 235 | ws. = |100 /100 Do 6% Bonds, payable 1880...|104 

62830} 10 6] Do do redeemable 6%) ... Stk/100 |London and Blackwall ...|\Great Eastern.. 102 ce loo 100 | Do5% do do 1895...) .. 

25000”) Sk 100 |Miland Consolidated, 6% -.eeeeeee 138 Stk) 100 | D0 44 %  rercccesrcerssens _ DO svcsseevenen ses vs | eee | all |Midland of Canada, Sterling Ist! 
1799983!) Stk 100 = do Bristol & ON ~ ae eee eee 64 | * p nae Scrip ..... eseseveses | 85 

287 Stk ' 100 0 do ® redeemable......... 03 tkiiv) CTENCE veeseeseveee| LID seevesseeees soe ae ow | 2 © BO. .ccccocsccecsecccsoces eeccececes| se 
5a07a80 Stk 100 Do do ae irredeemable ...... 103 Stk 100 |London, Tilbury, & South./Peto and Co... 106 210000) ... |100 |N.of Canada, 6%, 1st pref.Bnds. 95 
675000! Stk 100 Do Leicester & Hitchen, 4%...| 93 Sth/100 |Lowestoft gua. 4% ...... Great Eastern.. ... 2850002! ... 1100 Do 6%, 2nd do 90 

TS02KN Stk 100 |North British 6%, No.1 ......... \109 OR A SIDE Th cenntircremenee | DO wseroerseeee, ove 1| Stk|100 |Oude & Rohilkand, guar.5% ... L064} 

2232721 Stk\100 | Do N. B. No. 2.5% .........26 106 53) all |Manch., Wuxton, & Matik.|..@ N.-W.& M. so 40000007 | 1! 4! Do shares 5% w»| 43 
8942401 Stk 100 | Do Border Union, 54% ......... 115 Stk/100 |Midland, bradford, Pref.|Midland .........| 95 500002 | Stk!100 | Do Nulhatee 5% ...| wes 

« Stk 100 |North-Eastern--Consolidated4% | 93 Stk}100 |Mid Kent (Cray Line) .../L.. C., & Dr... .» | 93999001 Stk/100 Scinde,Panjaub, & Delh1,gua.5% |1064 
20000007 = 100 _ as ae dnteewnnneea 103 50 = ‘eo. Eas ern, 5 % ~— Eastern, 56 | = Foastex Kaiware. 
‘L7V1S8M Stk 100 > BH, TE. AG ccccccccccce : 50 1D © "FD ccececccccccseseceses erereeeeeees eee anal 2 ee 

. oera 25 8§| Do (Berwick capital ...... “a Stk|100 |North-Eastern — Hartiepi N.-E.—Berwk.! ... 50000} 10 | ali |Antwerp and Kotterdam ........ | 15 
450000 Stk/100 | Do Stocta. & Daringwm. a, 5%!112 Stk'100 |North & Sth.-West. Junc.|L KNWM.&NL 162 90000) 20 | all Bahia & San Francso., L., g.7% 20 
1050000 Stk\100 | Dodo Band C, 6% 2.00.0... 133 Stk/100 |N.-West. A perp .pref. 5% | Midland ..... evoe L14 2 6 | all |Belgian Eastern Junction.........| 2 
: 2915106 Stk 100 | Do West Hartlepool ..... seitianid 93 Stk/100 | Do 3B minimum 44; %.../ Do seveeseee-ee LOO 37 20 | all |Buenos Ayres, Gt. Southern, L. 26 

58500 20 | all |North Staffordshire ........... ~--| 22$ ) Stki100 |Notting. & Granth. R&C Great Northern) 94 16000} 10 | 10 | Do Sa'ado Extension............| 122 | 
| 1752982 Sth 100 |South Devon, rent-charge........./109 | 25 | all (Preston and WYTC veesveree/ Lt N-W.ALY 46 1 10 | 74) De Azul&Tandil(CarmenSec)| 84 
+ DOGOET? Stki100 | Do 6 % wcccocccccccccsscccsececcceres 06 Stk|100 |Royston, Hitch. and Skep |Great Northern 135 20 | all |Central Argentine, L., gua. 7 %| 19 

40000 1/0/6' all 'South-Eastern( Ns 6d)i 23 Stki100 Shrewsbury and Hereford| LEN-W&G.W. 135 4870] 00 | all |Copiapo.......cecorsscssssrrecscesserees oe 
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RAILWAYS. | 
—=e _Rattways—Continued. = | _ Fernie tibkerttere enn -bhs tioned. earl g BRITISH MINES—Continued. 

z g S. Name. Closin 

‘ised | ii 3 Name ES Name. ome. | Aim meg Price | 


West Basset, ‘‘Illogan™| 7} 8 





















































































































































































































































18000 10 | all” ‘Copiapo E w - >| 
PO Extension.......ccceseesee) s+* «+» |Mexican, C o. stCaradon,“Liskeard’) }} = 2} | 
aan = = “7 & Witepek, L, Serip, 204 ae one S a oo Chivertomeevesesve-| 17 15 | 
180m 3 | aI! Daten mererer= rt Rites tense aif |r besl Basset. “Redruth Pa is | 
| } ew Fee Pee PERSE REE HEE Tete ee eee een es heal Buller, * “Redruth” 27 2 
500000, 20 | all Eastern of France ....c.seseeseees oe0 par|North of fipain Prinsty” rd 7 iar | Wheal Grenville ......... | ot °° 7 
17600 40 18 Europn. Centri Rail, L., Istiss., .. 100 |Orel-Vitebsk, gua. by Rus a 5st wit Ar Menon 10 | 
100000 20 all Great Luxembourg...... aatederatiend | 144 100 Ottomen(@myras to Aldi +$.,4.., |Wheal seeeeereseeeens| 23) _t 
112500 20 all Lemberg-Czernowitz, Limited, 100 | Do do ...... - . co 
{ guaranteed 7%, Ist & 2nd iss. 15 20 ‘Paris, Lyons,&Mdittranean 3 % COLONIAL AN D FOREIGN MINES. i 
60000, 20 all Mexican, Limited ..ssceccsseseeess 43 100 |Recife&.F.(Pern) Jly 18737 % {103 | —3 ~ 7 
seneg 20 jm \Namur&Liege,gua) By the ¢ 5 |Royal Swedish ...... y + . - 2 | all |Alamilos, os, \tinited ......) 14. “3 j 
| | 14f per annum... $ Belgian< 10} we |Sagua La Grand were } 1 all |Almada & Tirito Sail ’ 
1 20 |all| Do 6 TFENDC....ccccccces 7 %\ 85 70000 “ i 1 
. 2 i oa 6 % Pref ) Governt. (| 24 eo (San Paulo, 1874 ........ wee 7 % 105 BOOK ; 7 Silver Mining, ivmited|f * 1 
15000] 10 | all |N. Rail. of Buenos Ayres, Lim.| att Gemma apes wee 2 MB 18 per cent. Pret] $1 | 
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11250, 10 | all Norwegian Frunk Preference ...| «. | 20 20 \Southern of France 3 | °F} 20000) 20 | 7 [Australian .....-.... iW 
47500 20 | all |Ottoman (Smyrna to Aidin)......| 5} | 20 Sp Wenth telien ns al 20000] 24 | all |AustralianUnitedGold.i| ... ... 
577500 20 | all | Paris, Lyons, & Mediterranean, eco 00 --- |Tamboff-Kozloff, guarntd. 5 7 200007 10 7 |Cape Copper, Limited... 14 15 
300000 20 | all Paris and Orieans seyescccsssvese soe | 20 20 |Westrn. & N.-W. a France 3 2 83 | 25000 2 | all |Capuls Silver, Limited... ... 
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eee = - sens Austrian & Lomb.~ -Venetn, 168 50000! Stk — See see ‘ea pocecses 33 4} ee ; = Eclipse, Liwited ......... | 179 203 | 
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20 | 20 | 75 | 25 | Dorcecsccsorseseesseceereseeeee | 18h 120001 5 ae ean cee ee > Wemtnden kiened ssa 
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=o » 100 atanzas and od Saboni ain... F Tl 0 85 ; __ 120001 4} ot Ven, BN cccivssaenoses ; 52 64 * Call * Gall Pending. — 1 ] 
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eee att Sach caiiciine 
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| ame 0 ° | o } j 
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a ci c. ae. | 1870. | week.) - | 40. 871. 1870. | 
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£ £ £ |\£sd\£sdi£ad 4871 | a i. mal res 
; | 1871 £ £ £ £ £ 
681461 | 15143 11869| 0126 0100 | 0100 /*Belfast and County Dow ; 563 § 59 | |e . : & 
11e6241 | 11667 | 30880 | 2100/2100 /3 00 [Belfast co etenn a is] ines | 1903 | s877| 2018| 98 | devesl seoml ool! oot 
0000 5 00/5 00 |Blyth ieoatliiee | “gos | | 31: 595 | | s =| 
soories | dona | oosam | 3 0.0 2150| 3 50 [Beatol and Bester] 1s] oust | aon] eoet | aoer | oe | eae ieee tel inne | 
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1100000 | 14667 | 29630 | 2 12 6 | 2.150 | 2.15 0 |Dublin and Drogheda ..............- oe “aa? “eent eae ae eet el ae | 
3150720 | $3080 | 100183 | 4 00 | 4100/5 00 |Purmess ........5 Boom | 151267 | eis | Tost | e018 | 33 | ias00, | sieas| 0 | oo | 
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9103545 seria 630704 210.0 | 4 26 | 2150 Great Northern sss il 15, 20456 | 28324 4875¢ | 47408 | 99 | 715290| @oc692 401'| 437° | 
re ee re \* ; aay i 
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1787561 | 28374 | 87396 | 5 00/5 00! 5 0.0 |Taff Vale ......cecesserssesssssssers eal Sisiinoanin sccoeseveee, 7072 | 6534 | 112 | 84290 104851 my rod 
1464000 | 13877 | 46932 | 2100 | 2100) 3 0.0 (Ulster......ccccssescnenereeeses ailnciieail 15) 1701| 1784| 3485 | 3211, 33 | 53434 48563. 105} 105 
1352842 17570 | _ 25317 'O 10 0 (1100) 1 50 Waterfor and I Limerick .......00-+- 13! 802 1418! 229! 2995! 99 | i... a 7 oy! | 
COLONIAL AND FOREIGN. la ae ae 
Week |~ Receipts —| fotal receipts | Week —Receipts.— /Lotai receipts Meceipta.—~| 1 vint 5.v<-pie 
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Bahia & S. Franeisco Augl9 2 383} cco ow Gt. Indian Peninsula,Augl9 2 3/151185,1113572 | Otto 76 21! 12 
Bombay, Bar.,@C.1jSept 2| 5346, 4539)... | Z| Great Luxembourg... Oct. 1) 9553) 8325 127706\116707 | Oude and ig one — | 
Detroit & Milwaukee) 21} 6915 5) a Gt Southern of India| July22, 1065; 1196) ... we Panjaub and Delhi...jjly. § ofeal 5895 
East Indian ........... 9 — 41416) ack wa Gt Westrncf Canada}(ict.13 21543! 17766]... ove Recife Sao Francise: Augi9 60% 1115 S814 9417 
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| * Tbe aggregate is reckoned in these cases for the nall-ponr beginning 1st August a 
~~ 
-~ SSS. essssesessssess ind seumaiieaniealt . 
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R EFFINGHAM WILSON’S 
IMPORTANT COMMERCIAL AND 
OTHER WORKS. 


1. FENN’S COMPENDIUM of the ENGLISH 
and FOREIGN FUNDS, BANKS, RAILWAYS, 
MINES, &c. Tenth Edition. One Vol. 8vo. 25s. 
2. TATE’S MODERN CAMBIST. A Manual 
of Foreign Exchanges. Fourteenth Edition. 
One Vol. 870. 10s. 


8. GUMMERSALL’S TABLES of INTE- 
REST and DISCOUNT. computed at 24, 
3, 3h, 4 44, and 5 per Cent. Thirteenth 
Edition. One Vel. 8vo. 10s 6d. 


4. GOSCHEN’S (The Right Hon. GEORGE 
J.. M.P.) THEORY of the FOREIGN EX- 
CHANGES. Seventh Edition. One Vol. 8vo. 5s. 


5. HANKEY’S (THOMSON, MP.) PRIN- 
CIPLES of BANKING. One Vol. 8vo. 5s. 


6. BOSANQUET’S (BERNARD TINDAL) 
UNIVERSAL SIMPLE INTEREST TABLES, 
showing the Interest of any sum for any number 
of days, at 100 different rates, from } to 12} per 
cent. One Vol. 8vo. 2is. 


7, BOSANQUET’S (B. T.) SIMPLE INTE- 
REST TABLES. One Vol, Svo. 5s. 


&, TATE’S COUNTING-HOUSE GUIDE to 

the HIGHER BRANCHES of COMMERCIAL 

CALCULATIONS. Eighth Edition. One Vol., 

feap. 8vo. 7s 6d. 

9, ROBINSON’S STOCK and SHARE 

TABLES. Fifth Edition. One Vol., feap. 8vo. 
5s. 

10. RUTTER’S SILK and TEA TABLES. 
One Vol. 8vo. 10s. 

ll. RUTTER’S METRIC SYSTEM of 

WEIGHTS and MEASURES TABLES. One 

Vol, 8vo. 4s. 

12. RUTTER’S EXCHANGE TABLES BE- 

TWEEN ENGLAND, INDIA, and CHINA. 

j Tenth Edition. One Vol. 8vo. 25s. 

1%. RICKARDS’ (GEORGE) PRACTICAL 

MINING, fully ard familiarly described, Qne 

Vol. fep. 8vo. 2s 6d. 

14. JACKSON’S BOOKKEEPING. A New 

Cheek Journal. Thirteenth Edition. One Vol. 

Sve. 5s. 

NOTICB.—Second Edition, Now Ready, price 

1s, post free, 1s 1d, 

5. PARNELL’S LAND and HOUSES. A 

Guide to the Safest Investments. 

6. SCHULTZ’S (WM.) STERLING EX- 
CHANGE TABLES, in ENGLISH and 
AMERICAN CURRENCY. One Vol.,8vo. 21s. 

7. BAILY’S (LAURENCE R.) GENERAL 
AVERAGE. One Vol..8vo. 10s 6d. 

| £8. WILSON’S SEAMEN’S WAGES TABLES. 

Second Edition. (ne Vol, 8vo. 10s. 

19. PULBROOK’S‘/ANTHONY)COMPANIES 

; 3 ACTS, 1862-67. With copious Index. One Vol., 

demy 8vo. 5s. é 

| 0. SMITH’S (Dr JAMES WALTER) LEGAL 

FORMS for COMMON USE. Six:h Edition. 

One Vol. fcap. 8vo. 3s 6d. 

SESSION 1870. 

#1. ROBERTS'S PARLIAMENTARY BUFF 

BOOK, being an Analysis of the Divisions of 

the House of Commons, &e., &. By THOMAS 

NICOLLS ROBERTS, Sec etary to the Liberal 

Registration Association. Price 5s, post free 5s 4d. 

22. GARRATT’S (JOHN and CHARLES) 

i} BXCHANGE TABLES, to Convert the Moneys 

of Brazil, the River Plate Ports, Chili, Peru, 

California, and Lisbon into British Currency, 

and vice versa, at all Rates One Vol., Svo. 10s. 

: NOTICE.—Now Ready, One Vol., price 5s, 

23. DALE’S LEGAL RITUAL. Recent 

Decisions ou the Subject, with Notes and Sug- 

gestions. By JAMES MURRAY DALE, uniform 

with “Dale's Clergymen’s Handbook.” 

NOTICE —Now ready, Third Edition, 1 Vol., 

; 7 Imperial Svo., Illustrated, price 12s, 

24. ANSELL’S ROYAL MINT: Its Working, 

Cenduct, and Operations. By GEORGE FRED- 

ERICK ANSELL, Analytical Chemit, late of the 

Reyal Mint, formerly ef the Reyal Cullege of 

Chemistry. 

NOTiCE.—WARD on INVESTMENTS.—Now 

ready, Third Edition, price 2s 6d, 

25. WARD'S INVESTMENTS. Being a 
popular Exposition of the Advantages and Dis- 
advanteges of each kind of Investment, and of its 
Liability to Depreciation and Loss. By ROBERT 
ARTHUK WARD, Solicitor. 

26. vai ROYAL EXCHANGE 

NE INSURANCE TALB for the use of 
areca. cts 

ow 1ead) , Secon on, price 1s, , isl 

27. aerate CLERK. A Short 
ition of the Laws and Customs latin 
the principal operations of the Counting house 
Price ls each; by post for 13 stamps, 

WILSON’S LEGAL HANDY BOOKS. 

1. BILLS, CHEQUES, NOTES, and L. 0. U.’s. 
New Law 


2. BANKING: ‘Its Customs 
Be and Practice. New 





8 8 


pley New Law. 
4& PARTNERSHIP. The New Law. 
6. BANKRUPTCY: Debtor and Creditor. 
6. on COMPANIES: The New Law. 


— 
na 
- 


BE BB 


Leadon: BFFINGHAM WILSOM, Royal Exch ange. 


ition, 
3. = and SERVANT: Employerand Em- » 








THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is th st durable and beautiful paint known, does . i 
phere of ar jena and by their process, which is patented, is cheaper than White Lead. 


It is especially adapted for painting iron, as, 


the pores and forms an amalgam 


exposed to Salt Water. 


ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Barytes, i portions ¥ ing from ten to thirty per cent. No workman can 
ered so 1. Those who have obtained the Patent White Zinc 


aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


such material. 


= good work with 
their best work. 


f Pure White Zinc is stamped— 

or " eh ee DON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 

paints. Parents have remarked that their children on returning from the country to newly-painted houses have 

suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 

draw in the deadly vapour."—Joux Butt, September 14, 1850. 


MAPPIN AND WEBBS NEW 
PREMISES, 
MANSION HOUSE BUILDINGS, 
oatus 
FINE CUTLERY, ELECTRO SILVER PLATED 
WARE, SPOONS AND FORKS, SOLID SILVER, 


DRESSING BAGS and CASES, and ARTICLES for 
PRESENTS in every variety. 


This establishment is most convenient to purchasers 
arriving and departing to and from the City, by being 
close to— 

CANNON STREET STATION, 

MANSION HOUSE _ 

LUDGATE WILL - 

MOORGATE S‘REET — 
And Omnibuses to all parts of London. 

MAPPIN and WEBB, 

MANSION HOUSE BUILDINGS, 
CITY 


Z; 
and at 76, 77, and 78, OXFORD STREET, 


LONDON. 
Removed from Cornhill. 


CARSON’S PAINT, 


PATROYISED BY THE QUEEN, 





Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 


Patterns and Testimonials sent Post Free. 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hitt, Lonpon, E.C.; 

AND 21 Bacnetor’s Wak, DcsLiy. 


AGENTS FOR THE 
ARCHIMEDEAN LAWN MOWER. 


Prices and Testimonials Post Free. 


WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 
SEE THAT YOU GET IT, 


As Inferior kinds are often Substituted 
for the sake of extra profits. 


> 
MESSRS GABRIEL’S 
, CELEBRATED PREPARATIONS ° 
FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THS TEETH AND GUMS, AND 
PREVENTING TOOTHACHE. 


Sold by all Chemists and Perfumers (with directions 
for personal use), and by 
MESSRS GABRIEL, Dentists 
(Established 1815), 
64 LUDGATE HILL, CITY, and Lend 
66 HARLEY STREET, W., =a. 
(Their only Establishments.) 
Where they practice their painless system of 
DENTISTRY. 


Messrs GABRIEL'S OSTEO-ENAMEL STOPPING, 
warranted to remain white and firm as the tooth 
itself. This beautiful preparation restores front 
teeth andcan be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Messrs GABRIEL'S ODONTALGIQUE ELIXIR. 
This celebrated Mouth Wash is most refreshing, it 
strengthens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and for 
cleansing artificial teeth is invaluable. Price 5s. 

Messrs GABRIEL'S CORALITE TOOTH PASTE, 
for cleansing and improving the Teeth, imparts a 
natural redness to the gums, and gives brilliancy 
to the enamel Price 1s 6d. 


A word in season en the teeth may be had u li- 
cation free of charge. — 


of the two me J : 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


[Oct. 21, 1871. 


not stain or discolour with the atmos- 


by virtue of a semi-galvanic action, it enters 
tals, which protects the Iron from decay er 


MPORTANT IMPROVEMENTS IN SPECTACLES 
WonpERFUL Sient-RESTORER. 


“NATALINE PEBBLES,” 


MOUNTED IN THE NEW ALLOY, 
WHICH RECEIVED A PRIZE-MEDAL AWARD. 


PERSONS suffering from Werk or Defective Sight 
will find great relief by wearing the New Spectacle, 
consisting of a Brilliant Pebble of high polish, called 


“NATALINE,” 


which possesses qualities so long needed—Lightness, 
Absence of Colour and Glare, which render the wear- 
ing of Spectacles no longer an inconvenience, but an 
ornament. 


Sotzk MANUFACTURERS AND INVENTORS, 


AND A. PYKE, 
38 ELY PLACE, HOLBORN; 153 CHEAPSIDE; 
AND 68 FLEET STREET, LONDON, E.C. 


TO 


PARENTS & GUARDIANS. 


SUPPLY YOUR BOYS WITH 
THE 
VOLTA-ELECTRIC PENHOLDERS, 
THEREBY INSURING STRENGTH 
To their WRISTS and FINGERS, 


AND EFFECTUALLY PREVENTING 
CRAMP. 


Price 1s 6d per Box, with 1 dozen Pens. 
ISAAC JACOBS, Patentee, 153 Fleet st., E.C. 





JOSEPH GILLOTT’S 
STEEL PENS, 
| 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


LEA & PERRINS’ SAUCE. | 
THE “WORCESTERSHIRE.” | 
Pronounced by Connoisseurs, | 

“THE ONLY GOOD SAUCE.” | 

| 

| 

| 

| 


Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 


Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERRINS on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold | 
by all Dealers in Sauces throughout the World. 





RUPTURES—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical | 
Gentlemen to be the most effective invention in the cura- | 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s 21s, 26s 6d, and 31s 64 
postage, ls. Double ditto,3is d, 42s, and 52s 6d; post- 
age, 1s8d. Umbilical ditto, 42s and 52s 6d; postage 


1s 10d. Post-office orders to be made payable to John 
White, Post-office Piccadilly. 


NEW PATENT 


ELASTIC STOCKINGS, KNER 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPKALNS 
&e They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price 
4s 6d, 7s 6d, 10s, and 16s each; postage, 6d. 

WHITE, Manvuractursr, 228 Piccadilly, London. 
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A DELIGHTFUL AND LASTING FRAGRANCE, 
With a Delicate and Clear Complexion, by using the celebrated 


“UNITED SERVICE” SOAP TABLETS, 


4d and 6d each. Manufactured by 


J. C. AND J. FIELD, UPPER MARSH, LAMBETH. 
Order of your Chemist, Grocer, or Chandler. 





“MISS OR MRS? 


()VERLAND ROUTE.— 
The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 

: “3S COMPANY book Passengers and 

receive Cargo and Parcels by their Steamers for— 

From Southamp- 








ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, es 
MALTA scence at 2 p.m. 
ee Every Saturday,} Every Tuesday, 
| B0MEAY at 2 p.m. at 2 a.m. 
GALLE.....sccc000 } f 
MADRAS......... | Saturday, Oct.14, | Tuesday,Oct. 24, 
CALCUTTA ... at2p.m. And at2am. And 
PENANG. .....0008 every alternate: every alternate 
SINGAPORE ... Saturday Tuesday there- 
CHINA ..c.cccscee ° thereafter. after. 
JAPAN ..ccvccccees 
( Ot a “ 7; 
Y at 2p.m. n at2am. An 
apenas’. D4 every fcurth> every fourth 
n ‘| Saturday| Tuesday there- 
thereafter. after. 


And all Ports touched at by the Steamers of the 
British India and the Netherlands India Steam Navi- 
gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing witbin six months of their arrival, and 10 per 


| cent. to those re-embarking within twelve months. 


Through tickets to Brindisi can be obtained of Le- 


/ beau and Co. 6 Billiter street, E.C. (South Italian 


es 


ts a 


| Railway Office.) 


For Rates of Passage Money and Freight, WHICH 


HAVE BEEN MUCH REDUCED, and all other in- 


formation, apply at tae Company's Uffices, 122 Leaden- 
hall street, London, or Oriental p’ 1ce, Southampton. 


S 1 EAM SHIPS.— 
The GENERAL STEAM NAVI- 
GATION COMPANY'S powerful and 

©’ first-class STEAM SHIPS leave from 

St Katharine’s Wharf for— 

HAMBURG—Every Wednesday and Saturday. 
Oct. 25 at 10; 28 at lla.m, Saloon, £2; tore cabin, 
£1 5s. Extra vessels, carrying cargo only, leave 
also every Tuesday, Thursday, and Sunday morning. 
For particulars of freight apply to F. Stahischmidt anu 
Co., 890 Lower Thames atreet. 

HAVRE — Every Thursday. 
Saloon, 11s; fore cabia, 8s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. Oct. 25 and 28 at 1 p.m. Chief 
cabin, £1; fore cabin, 15s. Return Tickets, 30s and 
22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
' Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 

| —Every Tuesday Wednesday and Saturday. Oct. 24 

, at 10; 25 at ll am.; 28atnoon. Leaving Ostend for 

' London every Tuesday and Friday night. Chief cabin. 
15s; fore, 12s. Brussels, 18s 10d ; Cologne, 32s. 

BOULOGNE—Daily. Oct. 23 at 8; 24 at 10; 25 and 
26 at 1la.m.; 27 and 28 at noon; 29 at 1 am. Chief 
cabin, 11s; fore, 8s. 

From Irongate Wharf for: — 

CALAIS—Every Wednesday and Saturdav. Get. 
25 at 11 a.m.; 28 at noon. Chief cabiu, 11s; fore, 8s. 

EDINBURGH—Every Wednesday and Saturday 
at10 morning. Fares: Chief cabin, 15s; fore, 12s; 
deck, 7s. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Saloon, 12s ; fore, 8s. 

YARMOUTH—Every Wednesday at 3 afternoon. 
Saloon, 8s ; fore cabin, 5s. 

From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 
| ing. Chief cabin, 8s; fore, 5s. 

From London Bridge Wharf for :— 

| MARGATE and RAMSGATE. 


|  Omnces, 71 Lombard street, and 37 Regeat’s circus, 
| Piccadilly. 





Oct. 26 at 9 am 


we Ce 


| 


FOR BALL ROOMS BURN FIELD'S NEW 


OZOKERIT CANDLE. 


“ A Beauty never known to bend”—Vide Judy, December 21st, 1870, and 
giving the most brilliant light. 


In all sizes, from all dealers. 





RINDISI MAIL ROUTE TO 


Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia, Shortest and Cheapest 
Route. For through trickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 5 Biliter street, London, E.C. 


()VER LAND ROUTE 
vid MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—Freneh 

Mail Steam Packets leave Marseilles as follows:— 
Port Said, Ismailia, Aden, Suez, 
Mauritius, Point de Galle(Ceylon), 
Pondicherry, Madras, Calcutta, 
Singapore, Batavia, Saigon, 
Hong Kong, Sharghae, and 

| Yokohama (Japan). 

To ALEXANDRIA fortnightly from December 8. 


For passuge, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHER 
and CO., Liverpool; at the offices of the Compagnie 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 


* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 








Every four 
weeks from } For 
March 19. } 


(JAPE OF GOOD HOPE, 
ALGOA BAY, and NATAL— 
The UNION STEAMSHIP COM- 
PANY’S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. A surgeon and 
stewardess in each ship. 


Katks oF PassaGe Money. 





Pirst 
Class. 


Second 
Class. 





To Cape Town and St Helena..| 30 guineas | 20 guineas 
To Algoa Bay and Mossel Bay| 33 guineas | 22 guineas 
To Natul and East London_...| 37 guineas} 25 guineas 





Including a free pass by rail from London to 
Southampton for passengers and baggage, also dock and 
agents’ charges. 


N.B.—The packet leaving Southampton on the 10th 
calla at St Helena; the packet leaving on the 25th 
corresponds with Natal. 


Apply to Falconer and Mercer, 23 Leadenhall street, 
London ; or Thomas Hill, Southampton. 


HE COMMITTEE OF THE 


Society, sanctioned by Imperial Ukase, for the Pro- 
motion of Russian industry and Commerce, learning 
that under the direction of the Department of Customs 
in St Petersburg, public museums destined to contain 
specimens or patters of all kinds of articles imported 
to or exported ‘rom Russia, and thinking that besides 
acquainting Custom House othecials with the different 
articles of trade aud their classification according to the 
Russian tariff, inereby greatly fa. ilitating the «ntry and 
clearance of goods, especiaily of tiiose imported into 
Russia for the first time or of such as are not specified 
in the tariff, they may at the same time serve to pro- 
mote the commercial in ercourse between Russia and 
foreign countries by acquainting their respective pro- 
ducers and consumers with the different articles pro- 
duced b7 each country, begs hereby to draw the atten- 
tion of manufacturers in general to these public 
museums, inviting them to send specimens or patterns 
of their respective products, accompanied by brief de- 
scriptions, to the address of Mr May>aum, Custom 
House, St Petersburg, who is empowered oy the Socicty 
to establish the first museum. 

N.B.—Costly, bulky, or perishable articles may be 
substituted by models or drawings and descriptions. 





HoOLLoway's PILLS.— 


Low Spirits.—As autumn advances, more par- 
tieularly after an unusually changeable summer 
temperature, the feeble and aged especially suffer from 
an imperfect and languid state of the circulation, which 
even in the strong sometiwes produces an unaecountabie 
despondency. Holloway's pills effectually dispel the 
gloom, by which nature foreshadows a warning of some 
serious malady. These woaderfu! pills act s» certainly, 
safely, and rapidly on the digestive organs, that all 
depressing emotions gradually yield, the vital energy 
returns, and the frequent cause of fevers and other 
ailments disappears. Holloway's pitls never can do any 
harm. To the deiicate, sedentary, ailing, and aged they 
are most strongly 'ecommende as domestic aperients,as 
they conta'n no injar «us ingredient, 





THE ALEXANDRA PALACE 
AND MUSWELL HILL ESTATE) 


TONTINE. | 
| 


Notiee is hereby given, that the SUBSC RIP- 
TION LIST will be CLOSED on TUESDAY, | 
the 3lst inst.—By order, 


THOS. DIXON, Secretary. 


London, 17th October, 1871. 





5 and 6 Gt Winchester st buildings. E.C., | 


y } 
TOTTEN HAM LOCAL BOARD OF | 
HEALTH.—The Local Board of Health for the | 
District of Totcenham, in the County of Middlesex, are | 
desirous to receive Tenders for a Loan of £9,000, on 
the security of the General District Rates, for a period 
of thirty years, repayable by equal annual instalments. | 
Appplications to be addressed to me at the Offices of 
the Board, High Cross, Tottenham, N., till the 31st | 
instant. 
EDWARD CROWNE, Clerk to the said Board. | 
Oct. 20, 1871. 


J OAS OF THE NATIONAL PISCO 


4 to YCA RAILWAY COMPANY for £290,000. 





Notice is hereby given, that the line of this Company 
being now complete and open for public traffic, the 


Office of Messrs I. Thomson, T. Bonar and Co, £7} Old | 
Broad street, on the lst proximo, ia conformity with the | 
tenor of the General Bond of the above Loan. 
The bonds drawn are payable at par on and after the | 
Ist of January next. 
I. THOMSON, T. BONAR, andjco. 
London, Oct. 16, 1871, 


OAN OF THE PROVINCIAL OREL 
VITEBSK RAILWAY COMPANY for £4,500 000. 
The following Bonds for £4,100, DRAWN at St 
Petersburg, 30th September (12th October), 1871 (being | 
the Third Annual Drawing), wiil be paid at par on 
presentation at the Offices of Messrs I. Thomsen, T. 
Bonar, and Co., 57} Old Broad street. 





1008 
1479 
4132 


6790 
7646 
8122 


13516 
16295 
16365 


20198 
24548 29379 416:°2 
4437 8675 16564 26892 31014 48176 
4716 8876 18235 27773 31791 tod 
4531 12316 18833 27786 3406 
41 Bonds at £100 each............ £4,100 
I. THOMPSON, T. BONAR, and CO. 
London, Oct. 20, 1871. 


' T x | 

QHIRTS.— HE “ LONDON DOUBLE | 
SHRUNK” FLANNEL SHIRTS.—Messrs R, | 
FORD and CO., have all their new patterns of their double | 
shrunk flannel shirts new ready. Patterns sent free, | 
with self-measure. The “ London Double Shrunk " are | 
the perfection of flannel shirts. No quantity of washing | 
will ever shrink them.—Richd. Ford and Co., 38 Poultry; | 
Braneh, 308 Oxford street, W. 


XYGENATED WATER HOLDS IN | 


Solution pure Oxygen Gas, the vital element | 
that sustains life. It is a decided tonic and alterative | 
drought, and from its special action on food during the | 
process of digestion and assimilation is peculiarly | 
suitable for invalids. Price 4s per dozen half-pints. 


Laboratory, 36 Long Acre, and all Druggists. 


KINAHAN’S LL WHISKY. 


| 
| 
This celebrated and most delic’ous old mellow | 


20194 36167 40806 


umbers. 

19908 28198 34930 40611 
} 
i 
} 


spirit is the ve 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- | 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 
Wholesale Depét, 6a Great Tiichfieid street, Oxford | 
street, W. 
~ rer | 
, r 
UNVILLE’S OLD IRISH WHISKY, | 
BELFAST, of same quality as that sapplied to | 
the International Exhibition of 1862, Dublin Exhibi- | 
tion of 1865, Paris Exhibition ef 1867, and now regu- | 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direet 
from Belfast, ia butts, hogsheaus, quarter-casks, and | 
cases.—Quotations on application to Messrs | 





and Co, Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


, ~ 

MELNERS STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive ities.and Prices, suitable for all amounts 
ot risk), CH STRONG ROOMS AND DOOKS 
with all the Latest ts. Effeetually guarding 
against the novel of attack, as used by the Caseley 
gang in the Cornhill and other rooberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tae last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire the modern barglar. Milners’ Phenix Safe 
Works, Li i, the most extensive and <omplete in 
the world. ts: Liverpool, Manchester, Sheitieid, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England, Circulars free by post. 








FIRST SEMI-ANNUAL DRAWING (for the sinking oa 
fund of 2 per cent. per annum) will take place at the | a 
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| 
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“THE EXCELSIOR HYPRAULIC 


- GOLD-WASHING COMPANY OF CALIFORNIA 
(l4mited). Capital, £350,000, in 35,000 Shares of £10 
exch: of which £200,000 is Preference Capital.—Issue 
of 13.500 Preference Shares of £10 each, entitled to a 
cumulative Preferential Dividend of 15 per cent., the 
w,ole surplus profits over 15 per cent. on Preference and 
OrdAinary Shares being applicable to repayment of the 
Capital of the Preference Shares, and when fully paid 

? the Preferencs Shares will still be entitled to all the 
| rights of Ordinary Shares. 
Digecrors. 
: Philip Callan, M.P, Dundalk, ] 
Thomas Bingham, London, 


F. RK. M. Go-set, Lendon, } England. 
! Col. Mahon, London, { 

E. De Pass, London, j 

G. W. Swan, San Francisco, }) California. 


} Thomas Price, San Francisco,) 
BANKERS. 
tnith, Payne, and Smiths, 1 Lombard street, London, 
£.C.; Krooks «nd Co., 81 Lombard street, London, 
E.C.; the National Bank of Scotland, 37 Nicholas 
jane, London, E.C.. Edinburgh, and Branches; Cun- 
‘liffes, Brooks, and Co., King street, Manchester. 


(| {Messrs CHADWICKS, ADAMSON, COLLIER, and 
(2). are prepared to receive APPLICATIONS for 13,500 
If per Cent. PREFERENCE SHARES of £10 each, 
‘ividend and redemption payable in London. The 
stiares have a preferential right to dividend on the 
(company's revenues from extensive canals, franchises, 
ad water right«, tegether with the excellent aurifercus 
gtavel beds, near Placerville, El Dorado County, Cali- 
fornia, with 45 acres unworked, producing a reguler 
y veld of gold. 
These preference shares will be entitled to all the 
sarplas profits inthe way of re-payment of capital out of 
ifofits, after 15 per cent. has been paid thereon, and a 
iixe amount afterwards on the ordinary share capital. 
the preference shares will be entitl d to full dividends, 
while the repayment of capital is in progress, and when 
eo repaid, they will be substituted for fully-paid ordi- 
nary shares of equal amount, share for share. 
TERMS OF SUBSCRIPTION. 
£ 
1 per share on application. 
3 per share on allotment. 
2 per share on 1st December. 
2 per share on lst March, 1872. 
2 per share on 15th May, 1872. 
} 4 10 
Srecial reports on the property by Professor Price, 
W.E., Alfred Poett, Esq., C.E., J. Ross Browne, Esq., 
and others, and confirmation thereof by the Mining 
Bureau of the Pacific, may be had on application. 
> Payments in advance of calls will be received ata 
| | discount of 5 per cent, on any days on which instal- 
| ments are due. 
Default in making payment of any instalment on the 
| 


—_ A TT 
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flace fixed for the same will render all previous pay- 
ynents liable to forfeiture. 

No intermediate profit or promotion money will be 
pai in connection with the undertaking, which comes 
10 the shareholders on precisely te same terms as it is 
derived from the present proprietors, subject only to 
the necessary expenses of torming the Company. 

Preference will be given ia allotment to such appli- 
rants as «xpress their readiness to pay up the shares in 
fuil on ailotment, subject to the discount above- 
mentioned, aud where no allotment is made the deposits 
paid will be returned without deduction. 

Minute particulars of the several properties are 
annexed, and copies of the special reports, and any 
other information, with maps, &c. may be obtained on 
applic tion to Messrs Chadwicks, Adamson, Collier, and 
| sCe., at 65 Moorgate street, London; or, 64 Cross street, 
| Manchester. 
| OBJECTS OF THE COMPANY. 

i 
| 


i 


1. To acquire and work the Coon Hill auriferous 
‘gravel deposits near Placerville, California, by hydraulic 
‘power ; to work a well-known auriferous vein of quartz ; 
‘and to purchase the canals, tributaries, water franchi.es, 
i&c., already existing in that locality. 
| . 2 To construct a canal about 30 miles long, to bring 
‘water from a higher ievel, for washing out gold 
i ‘deposite, 

1 LOCATION, 
| 
| 
| 
| 
| 
| 





The propert‘es conerrned are situate in El Dorado 
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TITLE. 

By deeds in fee simple to the Company of all the exist- 
ing canals, with the exclusive monopoly acquired, to ob- 
tain water from higher levels on the Nevada Slope for the 
supply of new canals, and also by deed in fee simple of 
the Gold Gravel property, ‘ree from any incumbrance, 
—all now centered in Mr G. W. Swan, of San Francisco. 


PURCHASE CONSIDERATION. 
Principally of shares in the new Company, namely.— 
1. 15,000 ordinary shares, taking divi ends only after 

15 per cent. has been paid on the preference shares 
comprised in the present issue. 

2. 1,500 preference shares of this issue. 

3. The sum of £60,000 in cash. The shsres to be 
issued xnd cash to be paid only when the legal posses- 
tion of the property is made over to the Company. 

COST GF ADDITIONAL WORKs. 

That the construction of the Water Works will be 
comprised within the sum of £65,000 is certified by the 
Engineer, Mr F. A. Bishop, C.E., and confirmed by 
Messrs Price and Poett, and by the expert of the Bu- 
reau of Mines of the Pacific Coast. The expenditure 
under this head will only be mide by monthly pay- 
ments o» the Engineer's report of works done. These 
payments will be made direct through the Company's 
own agents, and the construction of the Canal and 
Water Works can be completed in the ensuing year. 

MODE OF OPERA!IIONS. 

The auriferous deposits contain an almost uniform 
percentage of gold, proved by the results of the 25 
acres already worked, and by trial berings and tunnels 
throughout the remainder, to be one dollar from each 
cubic yard. In 17 yea s, with the existing fall of water, 
gold to the value of 5.500,000 dellars, or £1,100,000, as 
testified by official records, was extracted. 

The portions, however, for which the existing fall of 
water has been available having been washed, a con- 
solidation of ownership has been affected, hence the 
possibility of the present sale. 

The water-course, starting at a higher level, is essen- 
tial to the working of the remaining valuable deposits ; 
and the capital for the const uction of the necessary 
work is alone required. 

The »vanks of gravel are undermined by means of 
water jets directed at their base, and in the district, a 
fall of water such as this Company will provide, is in- 
dispensible; and while the Company secures a com- 
plete and absolute monopoly, owners of the surrounding 
and neighbouring claims must of necessity consume 
the water, the rental for which is collected monthly, 
and forms a well-secured and permanent income. 

By this mode of applying water power, the utmost 
economy of labour is effected, the water undermining the 
superincumbent mass, which many labourers wou'd 
otherwise have to attack. Abundance of Chinese labour 
is available at a very low rate. 

The water will be taken chiefly from the South Fork 
of the American river, at an elevation of 2,000feet above 
the gravel b-ds, and supplied hy miner's inches (of 100 
cubic feet per hour), at a rental of 10 cents per inch 
per 10 hours; and as it is capable of being re-used, is 
again sold at a lower elevation at am average of five 
cents per inch. In some cases the water is thus caught 
and re-used four several times. The supply hitherto 
provided has been eagerly taken at 25 cents per miner's 
inch, and the importance of the water force is fully 
appreciated by the en ire community. Claims are 
transferred by reference to the water accomm» dation ; 
and a debt tor water rent against any claim prevents 
its sale or future supply of water until discnarged. 

SOURCES of REVENUE, «s Estimated by 
F. A. Bishop, Esq., C.E. 


From Canal. dols 
10,000 inches daily of first water at 10 cents ... 1,000 
5,000 iuches daily of second water at 5 cents ... 250 


Allowing an average of 240 working days per 
annum, this gives a revenue Of ..........0..s.008 
Deduct management, and 10 per cent. of the 
water for the use of the Company.............++ 


300,000 
60,000 





240,000 
—or £48,000 per annum. The above calculation is 
based on 10 hours per day for 240 days, but in practice 
the water is used throughout the 24 hours continuously 
and paid for accordingly, and the number ef working 
days is also increased. This additional revenue, how- 
ever, will, it may be conceded, provide an ample margin 
for any extraordinary contingencies, 


day of October, 
Attorney of George W. Swan, of the first part, and 
Charles Black and Michael Buck, on behalf of the in- 
tended company, of the other part. 




















[Oct. 21, 1871. 


The follewing contract has been entered into the 6th 
1871, between Stephen Otis, the 





The prospectus is issued with copy of Memorandum 


of Association attached. 


London, October 18th, 1871. 





Babs ETT’S PATENT ASPHALTE 


PAVING COMPANY (Limited). 


Incorporated under the Joint Stock Companies’ Acts, 


1862 and 1867. 


Capital, £100,000 in 20,000 shares of £5each. Payment, 


£1 on application, £2 on allotment, and £2 on the 
15th Jauary, 1872, The total amount of £5 per 
share my, how: ver, be paid in full on applic tion. 
Upwards of 3,000 shares have already been subscribed 
by the Directors and their friends. The remainder 
are now offered te the public, and in their allotment 
priority will be given to applicants for fully paid-up 
shates. 
DIRECTORS. 


Frederick Gore Beaton, Esq., merchant, 145 Cheapside. 
Stephen E. Comyn, Esq., 21 Great St. Helen's. 

J. F. Vesey Fitzgerald, Esq., 11 Chester square. 

Andrew Lawrie, 


Esq. Charles street, 


St James's, 
Director of the City Bank. 


E. Welby Pugin, Esq., The Grange, Ramsgate, and 


111 Victoria street, Westminster. 
BANKERS. 


The City Bank, Threadneedle street (corner of Finch- 


lane), E.C.; and Branches, No. 25 Ludgate hill, E.C. ; 
34 Old Bond street, W.; 159 and 160 Tottenham court 
road, 

SoLiciTors. 


Messrs Vallance and Vallance, 20 Essex street, Strand. 


Broker. 

Henry Staples, Esq., 4 Royal Exchange avenue, 
ManaGer—Frederic Barnett, Esq. 
AUDITORS. 

Messrs Buffen and Chandler, Public Accountants, 
SECRETARY (pro tem.) 

Edward Herbert Shepherd, Esq. 
OFFICES (pro tem.)—15 Coleman street, London. 


ABRIDGED PROSPECTUS. 
The importance of the application of Asphalte to the 


paving of public streets and thoroughfar.s, railway 
bridges, &c., appears now to be so generally admitted 
that the oniy questions to be considered are those of 
quality, durability and cost. 


The invention of Mr Frederic Barnett, which this 


Company has acquired, has the singular advantage over 
others, that nearly 80 per cent. of the materia's required 
are products of this country, and easily procurable, 
and the remaining portion can be obtained here at an 
ordinary commercial price, not being the subject of any 
aeeney- The supply of all the materials is inexhaus- 
ible. 


The durability of Barnett’s Asphalte has been practi- 


cally tested in Paris by an ordeal .f four years, it having 
been laid down in the Rue Vide Grousset in 1867, the | 
Guichets of th: Place du Carousel in 1868, anu other 
parts; and the original certificate of approval of the 


Ingenieur en Chef des Travaux Publics can be inspected 


at the Company's Offices, 


The Commis-ioners of Sewers of the City of London 
have also selected it for re-paving a portio: of Moorgate 
street, extending to Lothoury, ahd a contract has been 
entered into with them with a condition fur an annual 
payment by the Commissioners for its maintenance 


during a period of fifteen years. 


The following are some of the special advantages 
which this system possesses :— 

Ist. The materials of which Barnett’s Asphalte is 
composed are readily obtainable in this country, to an 
extent practically illimitable, 

2nd.'This Company is not dependent upon foreign coun- 


Asphaite, under monopolies for which large royalties 
have to be paid. 
3rd. The freedom from interruption of supply of ma- 
terials which other companies may have to contend 
against in the event of any continental disturbances. 
4th. The constitue..ts used in this Aspha!te render it 
more durable in character than any other yet employed. 
5th. The o: jection raised to Asphalte pavings on the 


ll 


| 
| 
tries (as many companies are) for a supply of Rock 
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: * county, being one mile from Placerville, 50 frem oe Gravel Beds, being an average of the estimates eke Seam COREE & cores states of 

5 as » Sacramento, and 150 from San Francisco, baving rail- | of the engineers— h. : c 

a way counection with each of those cities, and tele- | From (say) four washings per annum,treating <£ facture f this Asphalte camiie of te teng id down at 

ee ‘graphic communication with all the world. The 450,000 tons of deposit, yielding 450,600 aols are'tuction of about 20 per cent. bel “the h of 

: * surr. unding country comprises extensive deposits of we or ene eer ene 90,000 | other companies - » ow the charges 0! 

5 — = auri‘erous gravel beds, the improved mode of working, penses of working, management, &c.(-ay)... 10,000 7t . rected 

o _[ whien is by means of jets of water undermining the unin tne the oy eneentne ant eeastens ne 
BF ; ba ks, and thus washing out the deposits. For this P of being laid down. 


80,000 The Directors have secured, on advantageous terms, | 


Total revenue as estimated— the services of Mr Frederic Barnett, the Patentee, a3 


Camal....coccocrccecsoseccesecsccseccee £48,000 


{ purpose a goed surply of water from a high level is in- 
; dispensable, but this supplied, the operation is simple, 
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\'| for 21 years resident in California, and has never known 

‘| an instance of failure in hydraulic washing. 

i| ‘These deposits are in the immediate vicinity of Co- 

\; mae where the first diseovery of gold in California was 

, made, 

PROPERTIES TO BE TRANSFERRED. 

i| 1. Existing canals, with their tributaries, sluices, and 

other hydraulic appliances, having a total length of 142 

miles, constracted at a cost of £160,000, and drawing 

supplies from the South Fork ef the American river, all 

being now profitably worked, but requiring greater ele- 

|| vation of source. 

,| _2 the exclusive right to all the franchises and water 
rig»ts on tre slope of the Sierra Nevadas, to extract 

:| watec from higver levels fur hydraulic washing, and 

' fur the supply of the towns between Placerville and San 

+ | Franci-co. 

3. The “Excelsior” Auriferous Gravel Beds, com- 
prising about 70 acres, averaging 135 feet in thickness, 
of which 25 acres have been worked, leaving 45 acres, 

‘containing about 9,800,000 cubic yards of auriferous 
} | gravel deposits. The hill has been worked for 17 years 
|| wth unif rm results, and is still in prefitable operstion 
|| am such parts as the existing wate- supply will reach. 


~— 
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gravel bed, and yielding good returns. 








Through the property runs a vein of gold quartz, 
which has been, acd now is, werked on both sizes of the 
| 
! 





Fr. m the short time required for construction, a divi- 
dend may be looked for the first year; and thence- 
forward the dividends could be made monthly. 

it is to be noted, however, that the greater the 
rapidity of the operations, the sooner will the deposit 
be washed. At the rate supposed in the above estimate 
it would last about 22 years, and thenceforth the canal 
revenue will continue fiom sale of water for other 


deposits. 
SECURITIES AND PRECAUTIONS. 

All the documerts have been certitied by H. B. M. 
Consul at San Francisco. None ef the funds subscribed 
will be paid to the vendors, until the Company's own 
agent as satisfied himself as to titles and properties, 
and every necessary investigation msde. Messrs Chad- 
wicks, Adamson, Collier, and Co., have instructed 
Professor Thos. Price, Assayer and Metsllurgist, and 
Alfred Poett, Esq., Civil Engineer, to examine and 
report on this property. Their reports are confirmed 
by the certificate of the Mining Bureau of the Pacific 
Coast (Mons. J. Berton, French Consul, President), and 
by subsequent reports by Mr J. Ross Browne, Mr Bowe, 
aod Mr Laskie, all of whom have been on the property, 
and are well acquainted with its character and va!ue. 

All these reports have been printed, and copies may 
be had on application at their Offices, 65 Moorgate street, 
London ; and 64 Cross st.cet, Manchester, 





i ; S Manager of the Compan 
= , the labour required small, and the results, with such Gold Beds ~ceccccccesccescesceccssese §©680,000 A e . - 
;; g@ravei beds as these at Coon Hill, very pro‘itable and pe anh are — ee ~~ are 
; certain. Mr Otis, who negotiates thi, transfer, has veen 128,000, or nearly 43 % ery, temporary works, and th 


benefit of the contract w.th the Commi.sioners of Sewers 
for the City of Lon on. The purchase money is £50,000, | 
of which huwever only £10,000 is payable in cash, and 
the remainder in fully paid-up share-. 

Prospectuses and forms of application for shares may 
be obtained from the Bankers, Brok rs, Solicitors, and 
Secretary of the Company. 


> sy. 
BARNETT'S PATENT ASPHALTE 
PAVING COMPANY (Limi'ed). 

Notice is hereby given, that the LISTS of APPLI- 
CATIONS f.r SHARES in this Company, will CLOSE 
on TUESDAY, the 24th inst., fo- London, and on 
WEDNESDAY, the 25th, for the country. 


INNEFORD’S FLUID MAGNESIA. 


—The medical profession for thirty years have | 
approved of this pure solution of Magnesia as the best | 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO. Chemists, 172 New 
Bond stree:, London, and of all other chemists througo- 
out the world. 
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Oct. 21, 1871.] 
THE CAMP FLOYD SILVER 


MINING COMPANY (Limited). 


Incorporated uncer the Joint Stock Companies’ 
Acts, 1862—1867. 
Capital, £120,000, in 12,000 shares of £10 each; £1 on 
— £5 on allotment ; and £4 on December 1, 
r DrrEcrors. 
George Batters, Esq., Chai:man of the Sweetland Creek 
Goid Mines (Limited). 


— Cope, Esq., 1 Angel court, Throgmorton street, 


John Irving Courtenay, Esq., Chairman of the Pacific 
Miring Company (Limited). 

Albert George Kitching, Esq.,Chai-man of the Utah 
Silver Mining Company (Limited). 

James Edgar Bowe, Esq.. of Palmerston buildings, E.C., 
and late of San Francisco, will join the Board upon 
completion of the purchase. 


BANKERS, 

In England—The National Bank, Old Broad street, E.C. 

In America—Messrs Wells, Fargo, and Co., Salt Lake 

City, Utah. 
Souicrror. 
Robert Baxter Lowndes, Esq., 4 Adam's court, 
Old Broad street. 
SecreTary—Mr W. J. Lavington. 
Orrices—l4a Austinfriars, London, E.C, 

This Company has been formed for the purchase and 
working of certain mning claims situated on the 
“* Mormon Chief” Lode, in Camp Floyd district, Utah 
Territory, United States of America, 

This district is avout 50 miles from Salt Lake City, 
and 206 from Lehi, a station on the Utah Southerr Raii- 
way, and is an active centre for mining operations in 
the territory. The “Mormon Chief” de, like the 
great Comstock Lode of Virginia City, is the mother 
lode of the district, and has been traced for a distance of 
over two miles. 

The claims are known as the “ Marion,” the “Spar- 
row Hawk,” and “ Last Chance,” and adjoin each other, 
extending nearly 3,000 feet on the lede. From the 
vendor's statement it would appear that a tunnel has 
been driven through the lode 60 feet, from which drivage 
300 tons of ore has been raised, of the value of £6,000. 

It is an imp rtant element in the working of the 
Company that mining operations will not be interrupted 
by the weatier during the winter. It is proposed 

forthwith to erect a 20-s'amp mill, which will :ednce 
from 25 to 30 tons of ore per day. 

The purchase money is £90,000, of which the vendor 
takes £30 000 in fully paid shares, leaving the Company 

with a working capital of £30,000. 

‘The vendor's statement, together with the telegraphic 
reports received from Mr Henry Sewell, superintendent 
of the Pacific Mining Company (Limited), and Captain 
James Nancarrow, superin'endent of the Utah Silver 
| Mining Company (Limited), are printed herewith. 

The agreement is dated Uctober 13th, 1871, and is 
| made between Ebenezer Hamilton Shaw of the one 
part, and William Jopn Leavington of the other part. 

Copies of this prospectus, together with the form of 
application for shares, can be obtained from the Bankers ; 
also at the Offices of the Company, where the above 
agreement and the memorandum and articles of 
association can be inspecte’. 

VENDOR'S STATEMENT. 

The propery of the Camp Floya Silver Mining Com- 
pany is situate in the Camp Floyd mining district, Utah 
Territory, about 50 miles south-west from Salt Lake 
City, and 20 miles from Lehi, a station on the Utah 
Southern Railroad. 

The mines consist of the Marion, Sparrow Hawk and 
Last Chance, containing an aggregate of about 3,000 
lineal fect on the vein, with 200 feet on each side for 
working purposes. They are all contiguous. and are 
located on the great mother lode, known as the Mormon 
Chief. This lode outcrops boldly, some places to the 
height of 50 feet, and can be traced for a distance of 
about three miles, the whole extent being taken up and 
owned by different mining companies. 

Various prospect shafts have been sunk on the Marion, 
Sparrow Hawk, and Last Chance, proving a continuous 
body of ore throughout the whole ex'ent of the property, 
but the principal development is on the Sparrow Hawk, 
which is the centre claim. This development consists 
of a tunnel or adit run in from the side of he moun- 
tain, piercing the lode at right angles from 50 feet to 
75 feet below the outcrop. From the foot wall to the 
hanging wall (both of which are well defined), the tunnel 
passes through a continuous body of fiee milling s:lver 
ore for a distance of 60 feet, the whole mass of which, 
from wall to wall, will yield by mil process 45 dls, or 
£9, per ton, but, by judicious selecting, sufficient ore of 
the value of 75 dols, or £15, per ton, could be at once 
raised to supply a 20-stamp mill working 30 tons per 
day, while the cost of mining and reduction to realisa- 
tion, wi uld not exceed 15 dols, or £3. per ton, : 

Up»n ths basis the net daily ) ield of a 20-stamp mill, 
working the whole mass from wall to wall, would be 
£180, or for the selected ore. £360. ‘ 

Net annual profit, working the whole mass, calculating 
300 working days to the year, £54000, or if work ng 
selected ore, £108,000. 

About 10 tons of first-class ore were sent to the 


| 
( Auburn Mill, at Reno, for redaction, which yave an 
assay value of 351 dols per ton. 
There are about 300 tons on the dump, 100 tons of 
maining 200 tons will average 75 dol«, or £15, per ton. 
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whi h will assay 150 dels (£30) per ton, and the re- 

The vein is 60ft wide, and has every appearance of 
being a true fissure, there being rich streaks or deposits 
of pure horn, or chloride of silver, found all along the 
surface of the vein as well as in the tunnel, some speci- 
mens of which have assayed as high as 15,000 dols 

000 ton. 
4 be tall site and water privilege belonging to the 
property is immediately adjoining the mines, and a 
shoot could be laid trom the mouth of t- e tunnel to 
convey ;the ore direct to the mill, thereby saving all 
the cost of re-handling. 

Wood, labenr, and all fa ilities for successful working 
are at hand, aud the climate at the mines, from the 
peculiar southern aspect, is such that work can be 
prosecuted at all.seasons of the year without interrup- 
tion. E. H. SHAW. 
Mr Henry Sewell lezraphs : 








THE ECONOMIST. 


“ Camp FLorp Mivgs.—Lode 60ft wide; traced it my- | 
self two miles; next mine to Sparrow Hawk sold for | 
300,000 dols; free milling ore (average value per ton) 
60 dols ; (cost, mining and reduction) 30 dols to 40 dols; 
mailed report.” 

Captain Nancarrow telegraphs : 

“Have re-exa nined Sparrow Hawk; looking splendié ; 
all it’s represented ; making report.” 


‘THE CAMP FLOYD SILVER 


' 

MINING COMPANY (Limited). 
| 

} 





Notice is hereby given, that the LIST of APPLICA- 
TIONS for SHARES will CLOSE on TUESDAY 
NEXT, the 24th inst. 


W. J. LAVINGTON, Secretary. 
14a Austinfriars, E.C. 





ISSUE OF FIFTEEN THOUSAND 12 PER CENT. 
PREFERENCE SHARES OF £10 EACH, £150,000. | 


| 
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THE ARGENTINE TRAMWAYS | 
COMPANY (Li* ited). j 
Capital, £250,000, in 25.000 shares of £10 each, ten | 
thousand deferred £10 shares are disposed of in terms 
of the prospectus, Fifteen thousand perprtual pre- 
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on working days varied from 6,500 to 7,700, making 
average receipts of £115 daity, and that the average 
number carried on the two holidays between mails was 
8,920, equal to £145 per diem. 

The above returns show the traffic at the very worst 
season of the year—the winter months.—but even then 
it was daily increasing. As the spring advances it mar 
naturally be expected to increase in a much greater 
ratio ; indeed, to such an extent has it done so latterly, 
that has many as nineteen carriages are employ>d at the 
same time between the 25 degs. de Mayo and Rivadavia 
Station alone. 
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In order to meet the increasing traffic requirements, | 


, it kas been found necessary, in addition to the twenty- 


eight tramway carriages now in use, to purchase others, 
which are now ready for delivery in Buenos Ayres, and 


| orders have likewise been sent to the United States for 


twelve others to be constructed as quickly as possible. 
Although only two-thirds of the line have been 
opene4 for traffic, and this portion but for a short period, 
the actual gross earnings, as reported by the last mal, 
yield more than sufficient to cover the preference 
interest (after ceducting 50 per cent. for working ex- 
penses, and the ac’ual cost is alleged to be less than 
this), but as soon as the remaining third of the system 


ference £10 shares, bearing £12 per cent. dividend per | 18 opened, a very much increased traffic may be looked 
for, thus making the payment of the interest on the | 


annum, are now offered for subscription. Any deficiency 
in one or more years in this preferential dividend to be 
made good before any d:vidend is paid on the deferred 
shares. Pavment £1 per share on application; £2 per 
share on allotment; and the balance on 31st October. 
1871. Interest at the rate of 6 per cent. per annum will 
be allowed on the amount raid until 3lst December, 
1871, when the tranfer of the property is to be com- 
pleted. 
DIRECTORS. 
Lord Alfred Paget, Chairman, 
A. J. Lambert, Esq. 
G. Penson, Fsq. 
J. Reynol:s, Esq. 
(With power to add to t‘ eir number.) 
ManaGine CommitreE—In BurENos AYRES. 
M. Billinghurst, Esq. 
C. P. Lumb, Esq. 
"(With power to add to their number.) 
BANKERS. 
In London—Messrs Barnetts, Hoares, Hanburys, and 
Lloyd, 62 Lombard street. 
In Buenos Ayres—Messrs Wanklyn and Co. 
SOLICITORS. 
Messrs Cunliffe and Beaumont, 43 Chancery lane. 
Broker—William Abbott, Esq., 10 Tokenhouse yard. 
Secretary—Mr Thomas M. Tillson. 
OFFICES. 
In London—10 Angel court, Throgmorton street, E.C. 
In Buenos Ayres—Calle Rivadavia, 





PROSPECTUS. 

This Company has been formed for the purchase of 
the valuable concessions granted for and of the Tram- 
ways in Buenos Ayres, shown in red on the plan accom- 
panying the prospectus, with all stations, storehouses, 
stables, horses, and general plant appertaining thereto, 
for the sum of £150,000 in cash, and £100 000 in de- 
ferred shares in this Company, to be handed to the 
vendor upon comoletion of the purchase in Buenos 
Ayres. ‘The Tramways are to be delivered over to this 
Company on the 31st of December next, fully equipped, 
and in thorough working order. 


The Tramways are constructed in the most substan- 
tial and approved manner, with rails 42lbs to the yard, 
and pitch 1 ine sleepers ; and the stations and stables are 
most substantially built with brick, wood, and iron. 


The Tr:mway is already completed, and working from 
25 dev. de Mayo to Almagro, and from Recoleta to the 
Plaza de la Con-titucion, as shown by the thick red 
lines The portion from Almagro to San José de Flores 
was expected to be completed and at work by the lst of 
this month (October). 

The map will show thet this Tramway system is one 
of the best, if not THe best, that could be applied in 
Buenos Ayres, as it takes the traffic from the four car- 
dinal points of the city, along he principal streets, as 
well as the traffic fiom the Great Southern, the Westerr, 
the Northern, and the Bocca and Barracas Kailway 
Stations. 

The Company acquires two stations—the Rivadavia, 
situated on the San José de Flor s road, ‘near the Al- 
magro Station of the Western Railway, having an area 
of ‘about 6,930 square yards, and containing waiting 
room, offices, sleeying accommodation for servants, 
stalls for 196 horses, and she !s for a like number; a'so 
covered sheds for 40 carriages, large corn and hay store 
rooms, and is lighted throughout with gas. The second 
station—* La Recel ta"—situated at the northern ex- 
tremity ef the system, has an area of about 3,550 square 
yards, with passengers’, station ma-ter’s, and servants’ 
accommodation, stabling for 160 horses, covered shed 
for 12 carriages, and \ighte throughout with kerosene. 
Both stations are wel! supplied with water. 

Four hundred horses and twenty-eight carriages are 
to be handed over to the Company. 

Although the system is at present incomplete, and the 
completed portions only recently opened for traffic, in- 
formation has been received by the mail from the | 
River Plate, on September 16th, to the effect that the | 
number of passe gers travelling over those portions 
now opened for public traffic, viz., between the 25 degs. 
de Mayo, Rivadavia and the Almagro Station on the 
Western Railway, La Recoleta, and 25 degs. de Mayo, | 
La Recoleta and the Plaza de la Constitucion, as stated | 
above, av: raged on working days about 4,500 passengers | 
(equal to £73 10s); on holidays and Sundays, about | 
7,500 (equal to £122 10); and on the 14th August last, | 
the total number of passengers carried was 8,434 (equal | 
to £137 15s), viz., 4,530 passengers over the line to 
Rivadavia, and 3,904 passengers over the lines to La 
Recol ta. These passengers are al conveyed: at 2 m.c. 
(or about 4d each). The lines now open only extend 
over about two-thirds of the length of tramways | 
purchased by the Company, and this over only that 
portion whrre the lowest fares are charged 2 m-.; 
whereas, on the one-third of the line ret to be ope 
the passengers will be charged 5 m.c., or about 10d for 
each journey. . 

By the m il received October 2, Mr Billinghurst, 
one of the members of the managing committee of this 
Company, an; now in England, has rece.ved informa- 
tion to the effect that the number of passengers carried 
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preference shares perfectly secured. Judging from the 
rapid and steady rate of increase in the traffic since the 
opening, it may be expected that it will continue to in- 
crease with the increase of population and extension of 


the city, giving annually an additional margin of security | 


to the holders of the preference shares. 


The goods and parcel traffic, which will be cultivated | 
as soon as the Tramway sy-tem is completed, may b- ex- | 


pected to add considerably to the revenue. 
It is a point to be soecially noted, that if from any 
* cause the preference dividend is not earned and paid in 
any year, the deficiency must be made up before the 
deferred or vendors’ shares receive avy dividend. 
Shareholders having fully paid-up shares will have 


the option of exchanging them for share warrants to | 


bearer, with coupons for dividend attached. 

Copies of the Memorandum and Articles of Associ- 
ation, and of the contract for the transfer of the conces- 
sion and Tramways, can be seen at the Offices of the 
Company. 


The contract is dated the 14th day of September, 1871, | 


and is made between Lawrence Thomson McEwen of 
the first part, and Thomas Michael Tilso, as a trustee, 
cn behalf of the Argentine Tramways Company 
(Limite), of the second part. 


Applications for shares may be made on the accom- | 
panying form to the Bankers, Brokers, or at the Uffices | 


of the Company. 
Should no allotment be made, or the transfer not be 
completed, the amounts paid will be returned m full. 
Form oF APPLICATION FOR SHARES. 
(To be left with the Bankers.) 


To the Directors of the Argentine Tramways Company | 


(Limited). 
October, 1871. 
Gentlemen,—Having paid to Messrs Barnetts, Hoares, 
Hanburys, and Lloyd, £ , being a deposit of £1 
per share on ———_—_—— hares, | request you to 
allot me that number of 12 per Cent. Preference Shares 
in the above Company, and I agree to accept such 
shares, or any portion thereof you may allot me, and ! 
authorise the Directors tu register my name in the 
books of the Company for the shares which may be so 
allotted, and I agree to pay the further sums due on and 
after allotment thereof, and the calls as they become 
due. 
Name in full 
I  ithnsthcntettcodedebinsccsenae 
SE Celbsnercinschintdtenenescuse.cp , 
OE IIE. cecccvenscsaccce. csscense 


ISSUE OF FIFTEEN THOUSAND TWELVE PER 
CENT. PREFERENCE SHARES OF £10 EACH, 
£150,000. 


s 7 ao 
PRE ARGENTINE TRAMWAYS 
COMPANY (Limited). 

Notice is hereby given, that the SUBSCRIPTION 
LIST for the above SHARES will CLOSE on 
MONDAY, the 23rd inst., for London and Country. 

THOMAS M. TILSON, Secretary. 
OFrFIces. 
10 Angel court, Throgmorton street, London, E.C. 











PARTRIDGE AND COOPER, 


WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingjom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 2s. 


The stock of Mersrs P. and C. consists chiefly of | 


first-class Envelopes, Paper, Account books, &c., ut, if 
ordered, ‘cheap stationery " can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ direct from 
the mils,” are enabled to supply the public at ‘one 
profit only,” a saving to the consumer of at ieast 30 
per cent. 

NOTE PAPERS AND ENVELOPES. 





as d 
Super thick Cream note .........c0-00--000Per Ream 4 0 
Extra super thick ditto.. esscceccorseese 5G 
Patent Straw itt, ccsescscccccesecesoccnececsecss cocceses 3 0 
Large blue commercial ditiO .......ccccccsersesseeeeeee 4 0 
Tinted lined India note, 5 quires for 1s 6d. 

s a 

Superfine Cream laid envelopes ............Per 1000 4 6 
Large Blue commercial ditto ........ccccccersecrseese-s 4 6 


Ur 20,000 for £4. 
Buff colour (for circulars, &C.)........0csccersersereeree 3 6, 
; Or 50,000 for £6 17s 6d. 
Foolscap Official ........0...-2s.ssssesseeee-- 108 64 and 15 6 
60,000 of any size or quality always in stock. 
Colour stamping (relief) reduced to ls per 100 
Polished steel Wrest dies, engraved in the beat style, at 
5s each. Crest aud motto, 6s 6d. Monogram from is. 
Business or Address dies from 2s 6d. 


An illustrated catalogue, containing fvll description, 
with prices of Inkstands, Stationery cabinets, Postaze 
scales, Despatcli boxes, Writing cases, &c., &c., post 
free. Established 1541. 
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RANK OF CALIFORNIA— THE. 


ORIENTAL BANK CORPORATION are pre- 
pees to issue Drafts at sight on the Bank of California 
av: Francisco, the terms for which may be ascertained 
at ‘“eir office. 
'Ynreadneedle street, 1871. | 





) ame Xs 
RANK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
ETTERS of CREDIT and BILLS ISSUED upon 
Acalaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
dewosit. For terms apply at the Offices, 54 Old Broad 
surge EAC. LLIAM PURDY. General Manager. 


Lee 
((HARTERED MERCANTILE BANK 
i; of INDIA, LONDON, and CHINA. 
? Incorporated by Royal Charter. 
Head Office—65 Gld Broad street, London, E.C 
i Covrt or DirrecTors. 
George Gorden Nicol, Esq., Chairman. 
Doyaid Larnach, Esq. Edward James Daniell 
Jernes M. Robertson, Esq. | Esq. 
Jusves J. MacKenzie, Esq. | David T. Robertson, Esq. 
Ciaudius J. Erskine, Esq. Chief Manager (ex officio). 
$ BANKERS. 
* Bank of England. London Joint Stock Bank. 
tranches and Agenciesin India, Ceylon, Straits Set- 
tiements, China, and Japan. 
The Bank transacts the usual Banking business 
in connection with the East, on terms to be had on 
ay plication. 


(\HARTERED BANK OF INDIA,, 
} AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
+ Paid-up Capital .............-.ccssesseeres £300,000 
: Court or Drrecrors, 1871-72. 





Caarrman—Andrew Cassels, Esq. 

| William Macnaughtan, Esq 
Joseph R Morrison Esq. 
Ludwig Wiese, Esq. 


John Jones, Esq. 
Tiomas Lancaster, Esq. 


BRANCHES AND AGENCIES. 
pombay, | Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, B tavia, Hankow. 








The Corporation buy and sell and receive for collec- 
tion Bills of Exchange payable at the above-named 
pinces ; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 


| diwidends as they become due. 


Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 


(RIENTAL BANK 
A CORPORATION. 

Incorporated by Reya!l Charter, 30th August, 1851. 
Paid-up Capital, £1,500.000. Reserved fund, £444,000. 





Court or Directors. 
CHainman—James Blyth, Esq. 
Derpcry-CaairMaN—John Binny Key, Esq. 
George Arbuthnot, Esq. | Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq 

CureF Manacer—Charies J. F. Stuart, Esq. 
Svs-Manacer—Patrick Campbell, Esq, 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 





The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Cireular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
lndia, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 an’ upwards for 
fixed periods,the terms for which may be asccrtained 
gn application at their Office. 

Office hours, 10 te 3. Saturdays, 10 to 2. 

Threadneediestreet. Londca, 1871. 


ERMAN BANK OF LONDON 
(Limited). 

Paid-up Capital, £600,000. 
Orrices. 

Bartholomew house, Bar holomew lane, London, E.C. 





Drrecrors. 
George Albrecht, Bremen. 
Edward Henry Green, London. 
Carl Klotz, Frankfort-on-the-Main. 
Victor Freiherr von Magnus, Berlin. 
Julias May, Frankfori-on-the-Main. 
Adolph voa Rath, Cologne. 
Charles Ferdinand Rodewald, Londen. 
Frederick Rodewald, London. 
Thomas Sellar, London. 
Rudolph Sulzbach, Frankfort-on-the-Main. 
L. Joseph Speyer, Fravkfort-on-the-Main. 
MaxaGiye Dirnsctror—Otto Nestle. 
Maxacer—G. Pietsch. 
AssistasT Maxacer Bona. 
AvupDIToRs—George Thomas Brooking. 
Baxxers—The London Joint Stock Bank, London. 
The GERMAN BANK OF LONDON (Limited) ne- 
‘gotiates and make« advances on approved securities, 
-jssues Credits available im all parts of the world, and 
undertakes Foreign Banking Busiuess in every 
Tre Bank has no Branches on the Continent or else- 


where. 
London, October 2, 1871 


' 
{ 






—M. 2sq. (N d Co) | £100. 
| Cnarmman—2. Wogan, Bog. (Mecars ‘Wogen en ’ Deposits received for fixed periods on the following 
— terms, viz.:— 
. bj 2 F 
8. Sasikoff, Esq. A. Spiridonoff, Esq. a>! «ds -~ aeat in aae 12 months’ notice of 
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THE ECONOMIST. 
FONGKONG AND. SHANGHAI 


BANKING CORPORATION. 


{Oct, 21, 1871. 
THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 


i ,000 dols. Reserve fund, 900,000 dols. (Capital, £4,0560,000; paid-up, £2,025,000.) 
{ i en 4,500,000 dols Branches at Smyrna, Beyroat, Salonica, and Alexan- 
Court of Directors and Head Offices in dria; and Agencies at Larnica (Cyprus), Paris, 
Hongkong. ard London. 


Lonpon MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
Baxkers—London and County Bank. 


BRANCHES AND AGENCIES, 


The London Agency receives money on depeats for 
fixed periods at rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnica; purchases or collects Billg 

| drawr on those places, and undertakes the negotiation 


Hongkong. Hiogo. of all Turkish Government securities and the collection 
Shanghai Manila. , of the coupons. 

Foochow. Singapore. | The London Agency will also execute orders through 
Ningpo. Bombay. | the Branches of the Imperial Ottoman Bank at Salonica, 
Hankow. Calcutta. | Smyrna, Beyrout, and Alexandria, for the purchase of 
Yokohama. Saigon. produce, such as Cotton, Wool, Silk, Madder roots, 


} 


The Bank grants Drafis upon and negotiat.s or 
collects Bills at any of its Agencies or Branches; also | 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


yoscow 


Valonea, Opium, Grain, &c. 

Terms may be ascertained on eae at the 
| Offices of the London Agcncy, No. 4 Bank buildings, 
Lothburv. R. A. BRENAN, Manager. 


DISCOUNT BANK, [HE AGRA BANK (LIMITED), 





MOSCOW. EsTABLis" “D Ix 1833.—CaPiTAL, £1,000,000. 
Authorised Capital ........:+: 10,000,000 Silver Roubles. | H&4D Geepee a a ee d street, London. 
Paid-up Capital .....ese-+s00 2,000.00 — — Messrs Glyn, Mills, Currie, and Co., the National 


Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 


Established January, 1870, under the auspic2s of the 
following gentlemen, who form the present Board of 
Directors, and will remain in office for three years:— 


J. Zenker, Esq. (Messrs | L. Knoop, Esq. 
Zenker and Co.) A. Abrikossoff, Esq. 

P. Botkin, Esq. (Messrs P. | C. Catoire, Esq. (Messrs 
Botkin’s Sons.) Vve. A. Catoire & Fils.) 

A. Schilling, Esq. C. Pepoff, Esq. 

C. Soldatenkoff, Esq. P. Pierling, Esq. 

R. Spies, Esq. (Messrs | J. Stschukin, Esq. 
Stucken and Spies.) K. Gericke, Esq 


For shorter periods deposits will be received on terms 
to be agreed upon. 

Bixts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates AnD Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


[JEBENTURES AT 5, 53, AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issue VEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 5 per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on termsto be 
ascertained at the office of the popes 
R. A CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 


——$—$—$—_—_—_———————————————— 

ro 

(OMPTOLR D'ESCOMPTE DE 

RIS. 

Incorporated by National Decrees 0° 7th and 8th of 
Marc ,1848, and by Imperial Decrees of 208m of July, 
1854 and 31st of December, 1866. 

ecognised by the International Convention o 
30th April, 1862. 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 





Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 
Shares, and Securities undertaken. 

Deposits received, to be drawn against or repayable 
at agreed periods, 

Interest will be allowed :— 

At 3,5; per cent. per annum on sums at call. 
6 — _ subject to six months’ 
notice of withdrawal. 
subject to twelve months’ 


notice of withdrawal. 






























francs. £ 
Capital full id eoencecee r oo 
ASSETS axp LIABILITIES—October 1, 1971. ” pregatene ee eae 
ASSETS. Rbis. cpks. Reserved fund On teeeeeeeeceoees 20,000.000 eee 800,000 
: HrEab OFFICE— g i 
as tee ae ee . 853,705 13 a _ 
Cash at Bamkers.......cc.ccccescose:sssccescoses 320,000 090 | L¥ons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Government and other stocks bearing see (Cochin-China), Bourbon Reunion), and 
5 h . 
SUEIINIES saccnecocenen enunmnennetoscossercoeccen 115,178 54 ae setae 7 BANKERS 
Foreign bills and bullion ........c...cesce- 1,003,626 72 The Union Bank of London. 
, 26 7 Lospox Ackncr—l44 Leadenha! reet, E.C. 
Bills discounted :— Rbls. cpks. Ma»aGER—Theou. Dromel. 

(a) Bills wth several en- _The London Agency grants Drafts and Letters of 

dorsements............ 9.030.993 55 Credit, and purchases or collects Bills payable at the 
, above-name : places. 

(b) Bills with one signa- The Avency will conduct banking business of every 
ture against addi- description with the Continent, India, China, &e., &c., 
Geek coenetiy te &c. upon terms to be ascertained at the Office. 
stecks.or shares ... 464,000 00 | NEW RIVER COMPANY’S 

9.494.993 55 Ths ana DEBENTURE STOCK. 
= ities..... ee eter ee 7 | ~ = . \ is Co 
stnenen OM BECUTILICS......0cecrereeseeccees - 5,126,677 16 | of their Act of 1857) are ISSUING the clone eek at 
Mercantile expenses to Cate ............... 86,235 02 | ne, —— purpose of extinguishing their Bond debt. 
. . ne interest "| 
Bank premises, alterations. and furniture 104,758 25 | per cent., is od, oy netieyeehs’ = beg — . >< 
Sundry debtors. ......csvccseessercersesseseee ~~ 979,630 11 | Gna She Ast of August, in priority of all dividends upon 
sneaneiaiiene | ares of the Company. 
OTEIZN ACCOUNTS ....00ereererees povasaneeennee 237,995 54 Any amount of stock not being the fraction of a 
pound can be subscribed for and transferred. 
17,722,800 02 Applications to be made to New River Office, E.C. 
ALEX. INGLIS, Clerk of the Company. 
LiaBiLittes, Rois. cpks. 
’ 
Capital paid up ....c.se.ceccessseceeeee seseeeee 2,000,000 00 [HE BRITISH AND FOREIGN 
CE Rt ccereerecentceesmnienremenee sn 13.738 06 TRAMWAYS COMPANY (Limited). 
Deposits :— Rbis. epks. | Subser Pe auial, sash s08 
(@) At call .........c0000e08 1,227,789 32 | HG. Eri 
’ . G. Erichsen, . Willi . 
(0) For fixed periods ... 8,027,974 09 L. Floersheim, Bon. Lieut Colonel C apier 
(c) Im current accounts 5,693,504 62 oe ee Esq. Sturt, M.P, 
Pp . James M. Walker, Esq. 
14,940,358 02 Rasueten tenn @ 
lyn, Mills, Currie, and Co. 
TO Grrctnceceeentsnneeornee 1,200 00 Souicrrors.” 
ae 45,000 00 Messrs Baxter, Kose, Norton, and Co.’ 
Bundry creditors ........00++..00+ atnpenemenes 17,707 67 | 0 —— t, ——— : 5 oo . Co, 
Unelaimed dividends for 1870........... shes - 2,992 00 | = so. 2 » BO, 
Interest and COMMISSION seeeeececeevereee 692,904 37 _ This Company is prepared to entertain proposals for 
Tramways a United Kingdom or elsewhere. 
V7: | Address, with particulars, to 


J. BARBER GLENN, Secretary. 
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CONSOLIDATED SIX 


OF THE 


REPUBLIC OF URUGUAY, 1871. 





Authorised by Acts of the Legislature of the Republic, dated 7th July, 1869, and 4th May, 





1870. 





£3,500,000 Stock, in Bonds of 


Bearing Interest from Ist August, 1871. 


Redeemable at par, by means of a Cumulative Sinking Fund of 2} per Cent. per Annum, 
in Half-Yearly Drawings. 


PRINCIPAL AND INTEREST PAYABLE IN LONDON, FREE FROM ALL URUGUAYAN TAXES. 


ISSUE PRICE, 











The undersigned, I. THOMSON, T. BONAR, and CO., are anthorised by the 
Director-General of Public Works, in the Republic of Uruguay, Special Commissioner 
duly empowered, to open subscriptions for the above amount of £3,500,000 Six per 
Cent. Sterling Bonds. 

At 72 per eent., payable as follows :— 

5 per cent. on Application. 
10 — on Allotment. 


10— 1st December, 1871. 

10 — Ist January, 18972. 

10o— lst February, — less half-year’'s Coupon, deducting 
income tax. | 

10 — IstMarch,h — 

17. — ~—_ 2nd April, _ 


72 per cent. 
Subscribers may pay up in full on any day when an instalment falls due, under dies | 
count at 5 per cent. per annum. 

The bonds will bear interest at the rate of 6 per cent. per annum, payab'e half-yearly’ | 
on 1st February and Ist August, at the Counting-house of I. Thomson, T. Bonar, and | 
Co., and the first half-year’s interest will fall due lst February, 1872. 


A cumulative sinking fund of 24 per cent. per annum on the entire nominal amount | 
will be applied, by semi-annual drawings by lot, on Ist May and lst November, so as 
to redeem the whole loan at par in 21 years. 


The bonds drawn will be payable on the lst February and lst August next succeed- | 
ing each drawing. 


The first drawing will take place 1st May, 1872. 


If no allotment is made the deposit will be returned without deduction, andif only | 
part of the amount applied for is allotted, the balance of deposit will be first applied | 
towards the 10 per cent. due on allotment, and the remainder, if any, returned. 

As the Governn ent is desirous of affording the holders of the outstanding balance 
of the Montevidean European Loan of 1864 an opportuaity of participating in the 
increase of the sinking fund from the 1 per cent. provided for that loan to the 2} per 
cent. offered by the present issue, the undersigned are empowered to set aside an 
equivalent amount of this loan, to be exchanged bond for bond at the option of such | 
holders. 

The objects of this loan are:— 


| 
1. To withdraw from circulation the notes of the Banks of Montevideo, which have 


| 
' 
| 
| 
| 


been guaranteed by the State in conformity with the law of the 16th July, 1868, and to 
replace them with a gold currency. 


2. To pay off certain debts and claims as specified in the General Bond. 


In consideration of the guarantee of their note issues by the State, the Banks of 
Montevideo have deposited with the Board of Pablic Credit (a body duly constituted | 
by law, and independent of the Executive Government), among other securities, | 
Government Bonds of the internal and external debts amounting to £1,404,902, 
including £781,000 of the Montevidean European Loan of 1864 for £1,000,000 sterling. 


The proceeds of the present loan will be paid to the Board of Public Credit against 
the cance!ment by them, to the satisfaction of a special agent appointed by the under- 
signed, of the above mentioned Government securities deposited vy the banks, and the | 
liquidation of the specified debts and claims. | 


With the exception therefore of a sum of £106.000 for the construction of a Custom 
house at Montevideo, the whole loan is a conversion of floating and other debts, so 
that instead of throwing any fresh burden on the revenue of the country, the existing 
annual charge will be considerably diminished. | 


| 

The present loan and interest are guaranteed by the general revenues of the Re- | 
public of Uruguay ; and in addition to that security the Government specially hypo- 
thecates the entire free proceeds of the Customs, including the duties heretofore hypo- 


thecated to such existing debts of the Republic as shall be consclidated or paid off by 
means of this loan. 


The Customs duties for the year 1870 amounted, according to the official returns, 
te £965,667, of which £840,000 remained free under this special hypothecation, the 
total charge for interest and sinking fund of this loan being only £297,500 a-year. | 
The receipts for the present year 1871 are estimated, from the results of the first six | 
months, at more than 25 per cent. over those of 1870. Ten years ago the Customs | 
revenue of the State was only £376,569 a-year, so that the increase has been rapidly | 
progressive. 

The London and River Plate Bank will act at the charge of the Government as | 
special receiver of the Customs hy pothecated. 


The general bond provid:s for the appointment by the undersigned of a special 
receiver of the Customs hypothecated, and further that any overdue or current 
ys gg of this issue shall always be receivable as payment in cash at par for Customs 


Default of payment of any instalment renders all previous payments liable to for- 
feiture. 


Scrip certificates to bearer will be exchanged against allotment letters and receipts? | 
and bonds to bearer, when ready, will be issued to the holders of paid-up scrip. 
Applications in the annexed form, accompanied by a deposit of 5 per cent., will be | 
received by the undersigned. L THOMSON, T. BUNAR, and Cv. 
574 Old Broad street, 20th October, 1871. 





The general bond of the Supreme Government of the Republic of Uruguay for this | 
loan, and the other official cocuments, lie for inspection at the Offices of Messrs W. 
and H. P. Sharp, 92 Gresham House. 





Forms of Application can be obtained at the Offices of I. Thomson, T. Bonar, and | 
or of Messrs P. Cazenove and Co., Brokers, 52 Threadneedle street. | 


| according to the conditions of the prospectus.— 


| £965,667, showing an iucrease of 256 per cent. in nine years 


| »tants now arrive annually at Montevideo. 
g 


£1,000, £500, and £100 each, 


72 PER CENT. 


CONSOLIDATED SIX PER CENT. LOAN OF THE REPUBLIC OF URUGUAY, 
1871. 
(Authorised by Acts of the Legislature of the Republic, dated 7th July, 1969, and 4th 
May, 1370. 
£3,500,000 Stock, in Bonds of £1,000, £500, and £100 each. 
Ist August, 1871. 
Redeemable at par by means of a Cumulative Sinking Fund of 2} per cent. per annum, 
in half-yearly Drawings. 
Principal and Interest payable in London, free from a'l Uraguayan Taxes. 


Issue Price, 72 per cent. 


Bearing Interest from 





FORM OF APPLICATION. 


No.-————- 
To Messrs I. Thomson, T. Bonar. and Co., 57} Old Broad street, London. 
Gentlemen,— _— request you will allot to , in the terms of your prospectus, 
dated 20th October, pounds stock of the above loan, on which enclose the | 
required dep sit of pounds, and agree to accept that amount, or any less 
amount allotted to , and to pay the further instalmeats on the amount so allotted, | 


remain, gentlemen, yours | 


<thliiteilbiibhdiiaih Shitndienibhtimipiedinebliviciemietierien | 


Name at length. .....0.0..0..0.. pebidectidndetttescbdhatulcthexviédebecee 
Address 


obediently, 


The State of Uruguay, with its extensive and fertile territory, its healthy climate, 
and posse-sing as its ca,ital city, Montevideo, the best as well as the nearest port to | 
Europe on the River Plate, has so many na‘ural advantages that, notwithstanding the 
political drawbacks to which it has been subjec'ed, its progress may compare favour- 
ably with any part of the adjoining and flourishing Argentine Republic. ; 


j 
MEMORANDUM FURNISHED BY THE GOVERNMENT COMMISSIONER. | 


The Customs revenue, which in 1862 was only £376,569, amounted in 1970 to 


c y ) ; and this year the pro- 
gress is relatively even more rapid, the latest return for the month of July, 1871, 


} 
' 

showing an increase of 77 per cent. over the corresgonding month of 1870. 
The totel value of imports and exports now exceeds £8,000,000 a-vear. 


The population of the city of Montevideo has also doubled itself in the last ten 
years. 


The immigration into the State is large and increasing, and nearly 30,000 immi- 


There are now seven regularly established lines of steamers, keeping up almost a 
weekly communication. 


j 

' 

A few years ago Montevideo had no direct steam commanication with Europe. 

| 

| 

The construction of railways, which will give an immense impulse to the trade of | 

Montevideo and the general prosperity of the country, has been commenced. The | 
works on the Central Railway, forming ‘a trunk line of 120 miles from Montevideo 

irto the heart of the interior, are now in active progress, and the first section. on | 

which the traffic is daily increasing, has already been opened. 


The present year shows an amount of unusual prosperity throughout tke States | 
All native produce has risen consiéerab!y in value, thus improving materially the 
sheep and cattle farmers ; the tide of immigration, for a short time slackened by the 
civil war, is again flowimg steadily, as shown by the statistics of the Immigration 


Commissioners; and the numberof new buildings and other undertakings being | 
erected, beth in Montevideo and the provinces, is unvrecedently large. 


Public opinion in the country is strongly declared against any renewal of political | 
disturbances, and there is every reason to hope that the civil war which has been | 
virtually terminated by the complete defeat of the rebel forces, will not be renewed - 
and that, as in Chili and the adjoining Argentine Republic, the period of fruitless 


revolutions will entirely disappear, and be succeeded by one of peace, order, and 
setiled guvernment. 


i 


It must be recollected, also, in favour of Uruguay, that her honour has never been 


| stained by any act of repudiation ; and that amidst all difficulties and civil commo- 


tions, the Governmant has shown a zealous regard for the discharge of a! financial 
engagements. Even in times of urgent distress, a large portion of the Customs Duties 
has been regularly app'ied, througn an invependent Board of Public Credit, in paying 
not only the interest, but a heavy sinking fund on the debts of the State. i 


; } 
The application of the proceeds of the present Loan, through this Board, in terms of 


| the Prospectus, is strictly prescribed by law. The existing debts to be cancelled or 


paid off amount to £2,072,077. 


The payment of these debts will clear the. Customs Revenue of all hypotheeations, | 
except one for £125,000 a year for the internal National Debt. so that the net. amount | 
specially hypothecated for the £207,500 a year, required for the interest and Sinking 
fund of present loan, would be £840,000 on the actual returns of 1870 These | 
data not only show that the security offered for the present loan is unquestionable, | 
but aiso afford legitimate ground for hoping that the eredit of Uruguay will rapidly 
improve, so that those who now invest in this stock, at a price nearly 17 per cent. 
below that of the recent Argentine Loan of £6,122,000, with the same interest and 
amortisation, will be rewarded by seeing the market value of their holding improve 
year by year, until it reaches a level with that of the sister and adjoining Argentine | 


| State, whose first English loan was issued only a few years ago at 724, and is now 


quoted at 93. 


| 
a Ta aASe ASSSISSS SASS SSS SSS enaepesnenionamnenioegspmarenn 











PER CENT. LOAN | 
| 


| 
| 


1295 | 


Or Pe 
toa 
me 
od 


fg Lopes 


ey one Ey 

ote : 

ee 

ee ae 
pliner I A al 





- 
Pete 
x oe 
eG I A NON 


af 


é 


~ . 
~a 
eerie te 9 


D 


ES 


f 
| 
a | 





eager 0 


er ae oe 


2 


¥ 
© 
zp 
fi 
. 
t 
Pes 








f £ ys ¢ errr * 


a e 7 
we TR TY Gree 


10% be crb-0 opis cape ok 


wee 


Me ae 





a 





| 


cats Ce LL LLL 


_—_—_: 





THE ECONOMIST. 


[Oct. 21, 1871 
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ISSUE OF 8,000 SHARES OF £10 EACH, OF THE 


AUVERGNE BITUMINOUS ROCK AND PAVING 


COMPANY, 


LIMITED. 


Incorporated under the Companies’ Acts, 1862 and 1867. 


Forming part of the 15,000 Shares of £10 each, constituting the Share Capital of the Company. 
DIRECTORS. 


Colonel the Hon. A. H. A. Anson, M.P., Dudley House, Park lane. 
Lord Alan 8. Charchill, 4 Lowndes square. 
Major A. G. Dickson, M.P., Waldershare Park, Kent. 


S. Lloyd Foster, Esq., Old Park Hall, Walsall. 
Nelson Girdlestone, Esq., Admiralty. ’ 
W. T. Marten, Esq., 30 Great St Helen's. 


MANAGING DIRECTOR IN PARIS—Mons. A. Jaloareau, 86 Rue Neuve des Matburins, Paris. 
BANKERS. 


Messrs Barnetts, Hoares, Hanburys, and Lloyd, 62 Lombard street, E.C. 


The Bank of Scotland, 45 Lothbury, E.C., Edinburgh, and Branches. 


SOLICIPORS—Messrs Evans and Co., 28 Nicholas lane, E.C. 
BROKERS—Messrs Sandeman and Dobree, 2 Royal Exchange buildings. 
AUDITORS—Messrs Chadwicks, Adamson, Collier, and Co., 65 Moorgate screet. 
SECRETARY—Alfred Conder, Esq. 


TEMPORARY OFFICES—St Clement’s House, Clement’s lane, E.C. 
eee Sn eS ENT Seana 


The Directors of the Auvergne Bituminous Rock and Paving Company 
(Liimited) are prepared to receive subscriptions for 8,000 shares of £10 
exch in the Company, payable as follows :— 

£1 per share on Application. 


£3 _ on Allotment. 
£3 — on the lst Deeember, 1871. 
£3 — onthe Ist January, 1872. 


The Company has been formed for the purpose of acquiring and work- 
ing the extensive well-kaown and valuable mines of Bituminous Rock, 
which are situate in the district of Auvergne, in the Department of 
Puy de Dome, France. 

The property consists of six mines, which are known by the names of 
the Chamalieres, the Puy de la Burriere, the Pont du Chateau, the 
Malintrat, the Luseat, and the Dallet, and are held under seven conces- 
sions granted by the French Government in perpetuity. 

‘The district over which the concessions entitle the proprietors to 
quarry or mine is about 12 miles in length, by 2g miles in breadth ; and 
such right exists over this surface wherever any indication of bituminous 
ryck appears. 

‘The seven concessions cover properties varying from 35 to 1,000 
aeres, and they extend together over an area of upwards of 3,000 acres. 

The actual demand for asphalte for paving and other purposes in the 
principal towns in Great Britain, the continent, and in transatlantic 
cities, is already very great; and, from the success of the roadways and 
pavements laid down in London and otber large cities and towns, it is 
cprtain that this demand will be enormously increased. The public 
optimation and confidence in investments of this description are suffi- 
cjeatly indicated by the high prices at which the shares of some of tke 
more successful asphalte companies now stand. 

The Dallet Mine furnishes a bituminous limestone in inexhaustible 
¢uantities, which, upon careful comparison with the celebrated Val de 
Travers rock, is found to be similar in every respect, with the great 
advantage that at the Dallet Mine rock of any degree of bituminous 
impregnation can be obtained, which, by blending (but without the ad- 
taixture of any extraneous bitument), will produce asphaltes for road- 
ways, perfectly adapted either to hot or cold climates. Besides this, the 
properties acquired by the Company contain within them bituminous 
rocks of almost every known composition, and are available for every 
purpose to which asphalte is applied, being suitable alike for roadways 
«nd pavements, and the various degrees of impregnation of the lime- 
stones, sandstones, quartz, and basalts, with bitumen, render them of 
incalculable value. 

The Pont du Chateau, the Chamalieres, and the Lussat Mines furnish, 
ia great quantities, rocks impregnated with varying proportions of 
bitumen up to 25 per cent., which are of a similar character to the 
immer or Hanoverian, and are perfectly adapted for pavements. 

The Dallet and Pont du Chateau Mines, which cover about 1,160 
seres, and which form the most valuable part of the property comprised 
im the concessions are within 500 yards of the River Allier, the principal 


vessels of 80 tons burdens. The rock can thus be delivered in the 
Thames ata cost, including all expenses, of 27s per ton, and in Paris at 


| tributary of the Loire, which is navigable to the sea at St Nazaire by 
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Notice is hereby given, that the LIST of SUBSCRIPTIONS for the above SHARES wiil be C 





«bout 24 francs per ton, and railway communication with Bordeaux is 
always available at an increased cost of about 2 francs per ton. It is 
estimated that this rock will find a ready sale in London at over £3 per 
ton, and as a minimum consumption of 20,000 tons per aunum is con- 
fidently relied on, it will be seen that even on the lowest scale very 
large profits will be realised. 

The other mines are at somewhat greater distance from the shipping 
plaee, but the extra cost of transport will not in any case exceed 4s per 
ton. 

In the Malintrat Mine a small shaft has been sunk for the purpose of 
obtaining pure bitumen which exudes from the rock, from which from 
150 to 200 kilos per day are collected, realizing in Paris from £17 te 
£18 per ton of 1,000 kilos. By further exploration, and the use of a 
small plant, this yield can be very considerably augmented. 
There is also a ready market both in Paris and London for mastic, 
‘which is an asphalte prepared especially for pavements, courtyards, &c., 
and which can be produced at the Company's mines at a cost of about 
; 258 per ton, and will realise in Paris and London over £5 per ton. 

The acquisition of the whole of the Auvergne Bituminous Basin will 
enable the Company to supply, not only the best description of rock 
| asphalte for roadways, but likewise asphalte materials adapted to every 


‘is believed, below those of any existing company. 








, LONDON, and MOND AY, the 23rd inst., for the COUNTRY 
> St Clement's House, St Clement's lane, October 19, 1871. 
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description of work, and at the same time to supp'y the pure natural | 
| bitumen for oil distillers, japanners, and varoish makers, at prices, as it | 


. after which no application will be received. 
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The distance of these mines from both Paris and London being less 
than that of any of the principal asphalte mines of other companies, and 
there being every facility for water carriage from the, foot of the mines, 
the cost of transport is so reduced that this Company will be able 
successfully to compete with the prices obtained for other asphaltes. 

From the product of these mines pavements and other works have 
been formed at St Cloud, and elsewhere in the neighbourhood of Paris, 
by Messrs Jaloureau, during many years, by which the value of the 
material has been practically and successfully tested. 

There are no Royalties payable in respect of any of the mines, and 
the whole of the taxes amount to about £20 per annum only. 

Power has been taken by the Memorandum and Articles of Associa- 
tion of the Company to execute contracts for paving, by which a large 
revenue is also expected to be secured. For this purpose the margin 
provided of £30,000 will furnish abundant working capital. 

Arrangements have been made on behalf of the Company with 
Monsieur A. Jaloureau, of Paris, who is well-known as an eminent and 
practical authority] om asphalte, to act as Managing Director of the 
Company in Paris; and arrangements have also been made with his 
firm, of a satisfactory character, for the Company to take over the 
benefit of their existing contracts, together with the use for a term of 
their extensive business premises at Clichy. The stocks in hand, &c., 
are to be taken at a valuation. 

In verification of the statements above contained, attention is drawn 
to the report of Mr William Perkins, the consulting chemist, who has 
had very great and long experience in asphalte, and who has made a 
careful survey of the property, and has tested the bituminous rocks in 
every possible way. 

The terms of the purchase of the several] properties and concessions 
are £120,000, payable as to £50,000 in eash, and as to £70,000 in 7,000 | 
fully paid-up shares of the Company of £10 each. The vendors have | 
agreed to pay all expenses incident to the establishment of the Company 
up to the allotment of shares. 

The principal advantages offered by the purchase of the concessions 
and property may be summed up as follows :— 

1. Absolute ownership of the mines and property in perpetuity. 


2. Ex-mption from Royal'ies or any annual payment whatever, except a nominal 
amount for municipal rates. 


3. Inexhaustible supplies «f the finest description of bituminous limestone and 
other reck, having an established market value. 
4 Facility and cheapness of carriage. 

In offering for public subseription the 8,000 shares comprising the 
present issue, the Directors believe that they can recommend them as 
an investment which will yield unusually satisfactory results. 

The following contract has been entered into with the Company :— 

A contract, dated the 13th day of October, 1871, made between Lucien de Cleb- 


saitel, of the one part, and Lord Alan Spencer Churchill and Alexander Geo. 
Dickson, M.P., on behalf of the Company, of the other part. 


A copy of the Memorandum and Articles of Association, and the above 
contract, may be seen at the Offices of tae Company’s Solicitors, No. 28 
Nicholas lane, E.C. 

Tne allotment of shares will take place as follows :— 


First—To per-ous who desire to up in fall on allotmen i 
them te dividend cal:ulated fem tins of payment. ee 
S:cond—To persons who desire to pay up by the above instalments. 


— no allotment be made, the deposit will pe forthwith returned 
in Tull. 


Applications must be made in the annexed form, and be aceompanied 
by a remittance of £1 for each share applied for, and forwarded either 
to Messrs Barnotts, Hoares, and Co., 62 Lombard street, E,C.; the Bank 
a 45 Lethbury, E.C.; or to the Secretary, at the Company's 

cos. 

London, 17th October, 1871. 
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ISSUE OF 8000 SHARES OF £10 EACH, FORMING PART OF 
E > THE 
CAPITAL OF £150,000, IN 15,000 SHARES OF £10 EACH, aie 


AUVEERGNE BITUMINOUS ROCK AND Vin’ ANY 
~ PA G@ COMP. ’ 


FORM OF APPLICATION. (To be retained b the Bank 
To the Directors of toe Auvergne Bituminous Rock and Paving Cotuenr, Limited 
GenrLEMEN,—Having paid to your credit at your Bankers, M 4 
} @ssrs , th f 
pounds, being £1 per share on my application for ‘heen of £10 each, of the 
Auvergne Bituminous Rock and Paving Company, Limited, I request you to all. t to me 
that or any less numer of the said shares; and I hereby agree to accept the same, and 
to pay the b«lance in respect of such shares, in te nae , 


day of October, 1871. > —- the prospyctus, dated the 17th 


Address 


ee LS LOL TES 





we . cette beans chitein cceminpaereien 
(Addition te be signed by Applicant desiring to pay up all the instalments on allotment.) 


I desire t» pay up my subseription i 
hoes n full on sreby eotitling ‘ 
rrio ity in the aulotment, . — thereby eotitling me to 4 


COMPANY, LIMITED. 


(Saturday), the 2ist inst., at FOUR o'clock. for 
ALFRED CUNDER, Secretary. 


LOSED THIS DAY 
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